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ABSTRAK 

 

     Income smoothing merupakan upaya yang dilakukan pihak manajemen untuk 

meminimalisir fluktuasi laba yang diharapkan dapat memiliki pengaruh yang baik 

bagi perusahaan. Pihak manajemen akan melakukan income smoothing agar dapat 

menghindari konflik kepentingan. Penelitian ini bertujuan untuk mengetahui 

pengaruh strategi perusahaan, kinerja keuangan, financial leverage dan 

kepemilikan manajerial terhadap income smoothing. Penelitian ini dilakukan pada 

Perusahaan Property, Real Estate and Building Construction yang terdaftar di 

Bursa Efek Indonesia (BEI). Penentuan sampel dilakukan menggunakan 

purposive sampling dan diperoleh jumlah sampel sebanyak 66 dari 22 perusahaan. 

Jenis penelitian ini adalah penelitian kuantitatif sebab akibat. Metode analisis data 

dilakukan dengan menggunakan Regresi Linear Berganda. Hasil penelitian ini 

menunjukkan bahwa strategi perusahaan dan financial leverage berpengaruh 

positif terhadap income smoothing. Sedangkan kinerja keuangan dan kepemilikan 

manajerial berpengaruh negatif terhadap income smoothing. 

Kata Kunci: Strategi Perusahaan, Kinerja Keuangan, Financial Leverage, 

Kepemilikan Manajerial dan Income Smoothing. 
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ABSTRACT 

 

     Income smoothing is an effort made by management to minimize profit 

fluctuations that are expected to have a good contribution to the company. The 

management will do income smoothing in order to avoid conflicts of interest. This 

study discusses corporate strategy, finance, financial leverage, and managerial 

ownership of income smoothing. This research was conducted at a Property, Real 

Estate and Building Construction Company that was sent on the Indonesia Stock 

Exchange (IDX). Determination of the sample is done by using purposive 

sampling and obtained a total sample of 66 from 22 companies. This type of 

research is quantitative research of causes and consequences. The method of data 

analysis is done by using Multiple Linear Regression. The results of this study 

indicate that corporate strategy and financial leverage have a positive effect on 

income smoothing. While financial performance and managerial ownership have 

a negative effect on income smoothing. 

Keywords: Corporate Strategy, Financial Performance, Financial Leverage, 

Managerial Ownership and Income Smoothing. 

  



x 
  

KATA PENGANTAR 

 

     Dengan memanjatkan puji syukur atas kehadirat Allah SWT yang telah 

melimpahkan rahmat dan hidayah-Nya, penulis dapat menyajikan skripsi yang 

berjudul “PENGARUH STRATEGI PERUSAHAAN, KINERJA KEUANGAN, 

FINANCIAL LEVERAGE, DAN KEPEMILIKAN MANAJERIAL TERHADAP 

INCOME SMOOTHING (STUDI PADA PERUSAHAAN PROPERTY, REAL 

ESTATE AND BUILDING CONSTRUCTION YANG  TERDAFTAR DI BEI 

TAHUN 2016-2018)”. 

     Skripsi ini disusun guna melengkapi persyaratan untuk mendapatkan Sarjana 

Akuntansi pada Sekolah Tinggi Ilmu Ekonomi (STIE) Malangkuçeçwara Malang. 

Sangat disadari bahwa dengan kekurangan dan keterbatasan yang penulis miliki, 

meskipun telah mengerahkan segala kemampuan untuk lebih teliti, tetapi penulis 

menyadari masih banyak kekurangtepatan dalam penyajian tulisan di skripsi ini. 

Oleh karena itu, penulis mengharapkan saran yang membangun agar tulisan ini 

bermanfaat bagi yang membutuhkan. 

 

 

 

 

 

 

 
Malang, 17 Agustus 2020  

Penulis, 

              
Novia Wahyuningsih 



xi 
  

DAFTAR ISI 

 

Halaman Judul…………………………………………………………………    i 

Lembar Pengesahan ........................................................................................... ii 

Lembar Orisinalitas .......................................................................................... iii 

Lembar Riset ..................................................................................................... iv 

Riwayat Hidup ................................................................................................... v 

Ucapan Terima Kasih ....................................................................................... vi 

Abstrak ............................................................................................................ viii 

Abstract .............................................................................................................. ix 

Kata Pengantar ................................................................................................. xi 

Daftar Isi ........................................................................................................... xi 

Daftar Tabel ..................................................................................................... xv 

Daftar Gambar .............................................................................................. xvii 

Daftar Lampiran ........................................................................................... xviii 

BAB I ...................................................................... Error! Bookmark not defined. 

PENDAHULUAN .................................................. Error! Bookmark not defined. 

1.1 Latar Belakang Masalah......................... Error! Bookmark not defined. 

1.2 Perumusan Masalah ............................... Error! Bookmark not defined. 

1.3 Tujuan Penelitian ................................... Error! Bookmark not defined. 

1.4 Manfaat Penelitian ................................. Error! Bookmark not defined. 

BAB II .................................................................... Error! Bookmark not defined. 

TINJAUAN PUSTAKA ......................................... Error! Bookmark not defined. 

2.1 Tinjauan Teori ....................................... Error! Bookmark not defined. 

2.1.1 Laba ............................................... Error! Bookmark not defined. 

2.1.1.1 Teori Akuntansi Positif (Positive Accounting Theory) ......... Error! 

Bookmark not defined. 

2.1.1.2 Perataan Laba (Income Smoothing) ............ Error! Bookmark not 

defined. 

2.1.2 Strategi Perusahaan ......................... Error! Bookmark not defined. 

2.1.3 Kinerja Keuangan ........................... Error! Bookmark not defined. 



xii 
  

2.1.4 Financial Leverage ......................... Error! Bookmark not defined. 

2.1.5 Teori Keagenan (Agency Theory) .... Error! Bookmark not defined. 

2.1.6 Kepemilikan Manajerial .................. Error! Bookmark not defined. 

2.2 Tinjauan Penelitian Terdahulu ............... Error! Bookmark not defined. 

2.3  Model Konseptual Penelitian ..................... Error! Bookmark not defined. 

2.4 Pengembangan Hipotesis ....................... Error! Bookmark not defined. 

2.4.1 Pengaruh strategi perusahaan terhadap perataan laba (income 

smoothing) .................................................... Error! Bookmark not defined. 

2.4.2 Pengaruh kinerja keuangan terhadap perataan laba (income 

smoothing) .................................................... Error! Bookmark not defined. 

2.4.3 Pengaruh financial leverage terhadap perataan laba (income 

smoothing) .................................................... Error! Bookmark not defined. 

2.4.4 Pengaruh kepemilikan manajerial terhadap perataan laba (income 

smoothing). ................................................... Error! Bookmark not defined. 

BAB III ................................................................... Error! Bookmark not defined. 

METODE PENELITIAN ...................................... Error! Bookmark not defined. 

3.1 Jenis Penelitian ........................................... Error! Bookmark not defined. 

3.2 Populasi dan Sampel .............................. Error! Bookmark not defined. 

3.2.1 Populasi .......................................... Error! Bookmark not defined. 

3.2.2 Sampel............................................ Error! Bookmark not defined. 

3.3 Variabel, Operasionalisasi dan Pengukuran .......... Error! Bookmark not 

defined. 

3.3.1 Variabel .......................................... Error! Bookmark not defined. 

3.3.1.1 Variabel Independen (Bebas) ........ Error! Bookmark not defined. 

3.3.1.2 Variabel Dependen (Terikat .......... Error! Bookmark not defined. 

3.4 Metode Pengumpulan Data .................... Error! Bookmark not defined. 

3.4.1 Teknik Dokumentasi ....................... Error! Bookmark not defined. 

3.4.2 Studi Pustaka .................................. Error! Bookmark not defined. 

3.5 Metode Analisis ..................................... Error! Bookmark not defined. 

3.5.1 Analisis Statistik Deskriptif ............ Error! Bookmark not defined. 

3.5.2 Uji  Asumsi Klasik ......................... Error! Bookmark not defined. 

3.5.2.1 Uji Normalitas .............................. Error! Bookmark not defined. 

3.5.2.2 Uji Multikolonieritas ..................... Error! Bookmark not defined. 



xiii 
  

3.5.2.3 Uji Autokorelasi ............................ Error! Bookmark not defined. 

3.5.2.4 Uji Heteroskedastisitas.................. Error! Bookmark not defined. 

3.5.3 Analisis Regresi Linear Berganda ... Error! Bookmark not defined. 

3.5.4 Uji Hipotesis ................................... Error! Bookmark not defined. 

3.5.5.1 Uji Koefisien Determinasi (R2) ...... Error! Bookmark not defined. 

3.5.5.2 Uji Signifikansi Parameter Individual (Statistik t) .............. Error! 

Bookmark not defined. 

BAB IV ................................................................... Error! Bookmark not defined. 

HASIL PENELITIAN DAN PEMBAHASAN ...... Error! Bookmark not defined. 

4.1 Gambaran Umum Obyek Penelitian ............ Error! Bookmark not defined. 

4.2 Deskripsi Variabel Penelitian ................. Error! Bookmark not defined. 

4.2.1 Analisis Statistik Deskriptif ............ Error! Bookmark not defined. 

4.2.2 Perhitungan Variabel Bebas atau Independen Error! Bookmark not 

defined. 

4.2.3 Perhitungan Variabel Terikat Atau Dependen Error! Bookmark not 

defined. 

4.3 Pengujian Asumsi Model ....................... Error! Bookmark not defined. 

4.3.1 Uji Asumsi Klasik .......................... Error! Bookmark not defined. 

4.3.1.1 Uji Normalitas .............................. Error! Bookmark not defined. 

4.3.1.2 Uji Multikolonieritas ..................... Error! Bookmark not defined. 

4.3.1.3 Uji Autokorelasi ............................ Error! Bookmark not defined. 

4.3.1.4 Uji Heteroskedastisitas.................. Error! Bookmark not defined. 

4.4 Pengujian Model dan Hipotesis .............. Error! Bookmark not defined. 

4.4.1 Uji Koefisien Determinasi (R2) ....... Error! Bookmark not defined. 

4.4.2 Uji Signifikansi Simultan (Uji Statistik F) ..... Error! Bookmark not 

defined. 

4.4.3 Uji Signifikansi Parameter Individual (Statistik t) Error! Bookmark 

not defined. 

4.5 Pembahasan ........................................... Error! Bookmark not defined. 

4.5.1 Pengaruh strategi perusahaan terhadap income smoothing ...... Error! 

Bookmark not defined. 

4.5.2 Pengaruh kinerja keuangan terhadap income smoothing ......... Error! 

Bookmark not defined. 



xiv 
  

4.5.3 Pengaruh financial leverage terhadap income smoothing ....... Error! 

Bookmark not defined. 

4.5.4 Pengaruh kepemilikan manajerial terhadap income smoothing Error! 

Bookmark not defined. 

BAB V ..................................................................... Error! Bookmark not defined. 

PENUTUP .............................................................. Error! Bookmark not defined. 

5.1 Kesimpulan............................................ Error! Bookmark not defined. 

5.2 Kontribusi Penelitian ............................. Error! Bookmark not defined. 

5.3 Keterbatasan Penelitian .......................... Error! Bookmark not defined. 

5.4 Saran-saran ............................................ Error! Bookmark not defined. 

DAFTAR PUSTAKA ............................................. Error! Bookmark not defined. 

LAMPIRAN ........................................................... Error! Bookmark not defined. 

  



xv 
  

DAFTAR TABEL 
 

Tabel 2. 1 Ringkasan Penelitian Terdahulu .......... Error! Bookmark not defined. 

Tabel 3. 1 Penentuan Sampel ............................... Error! Bookmark not defined. 

Tabel 3. 2 Komposisi Skor dan Perhitungan Strategi .......................................... 31 

Tabel 3. 3 Kriteria Penentuan Strategi ................................................................ 31 

Tabel 4. 1 Daftar Perusahaan Sampel Penelitian ................................................. 41 

Tabel 4. 2 Tabel Uji Statistik Deskriptif ............................................................. 42 

Tabel 4. 3 Hasil Perhitungan Strategi Perusahaan . Error! Bookmark not defined. 

Tabel 4. 4 Hasil Perhitungan Kinerja Keuangan ... Error! Bookmark not defined. 

Tabel 4. 5 Hasil Perhitungan Kinerja Keuangan ................................................. 46 

Tabel 4. 6 Hasil Perhitungan Income Smoothing ................................................ 47 

Tabel 4. 7 Hasil Perhitungan Kepemilikan Manajerial ........................................ 48 

Tabel 4. 8 Hasil Uji Multikolonieritas ................................................................ 51 

Tabel 4. 9 Hasil Uji Autokorelasi - Uji Durbin Watson (D-W) ........................... 52 

Tabel 4. 10 Durbin Watson (DW) ...................................................................... 52 

Tabel 4. 11 Hasil Uji Koefisien Determinasi ...................................................... 54 

Tabel 4. 12 Hasil Uji Statistik F ......................................................................... 55 

Tabel 4. 13 Hasil Uji t ........................................................................................ 56 

 

 

 

 

 

 

 

 

 



xvi 
  

DAFTAR GAMBAR 
 

Gambar 2. 1 Kerangka Pemikiran….

 ..........................................................................................................................Er

ror! Bookmark not defined. 

Gambar 4. 1 Hasil Uji Normalitas

 ..........................................................................................................................Er

ror! Bookmark not defined. 

Gambar 4. 2 Hasil Uji Heteroskedastisitas............ Error! Bookmark not defined. 

  



xvii 
  

DAFTAR LAMPIRAN 
 

Lampiran 1 : Data Hasil Penelitian ................................................................. 69 

Lampiran 2 : Statistik Deskriptif ..................................................................... 74 

Lampiran 3 : Uji Asumsi Normalitas .............................................................. 74 

Lampiran 4 : Hasil Uji Multikolinieritas ......................................................... 75 

Lampiran 5 : Hasil Uji Autokorelasi ............................................................... 76 

Lampiran 6 : Hasil Uji Heterokedastisitas ....................................................... 76 

Lampiran 7 : Hasil Uji Determinasi (R²) ......................................................... 77 

Lampiran 8 : Hasil Uji Signifikansi Simultan (Uji Statistik F) ........................ 77 

Lampiran 9 : Hasil Uji Signifikansi Parameter Individual (Uji Statistik t) ....... 78 

Lampiran 10 : Bimbingan Skripsi ................................................................... 79 

 

 


