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LAMPIRAN

LAMPIRAN 1

Tabel 4.1 Sampel Penelitian Perusahaan Manufaktur tahun 2013-2016

No. Kriteria Jumlah
Perusahaan manufaktur yang tercatat di BEI tahun 2013 sampai dengan
1. 149
tahun 2016
2 Perusahaan manufaktur yang tercatat di BEI yang mempublikasikan laporan 117
' keuangan auditan pada 31 Desember selama periode 2013-2016.
3 Perusahaan manufaktur yang tercatat di BEl dan membagikan deviden 29
' selama 3 tahun berturut-turut selama tahun 2013-2016.
Jumlah Perusahaan yang diteliti 22
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Tabel 4.2 Nama Perusahaan Sampel Penelitian

p
O

Nama Perusahaan

Kode
Perusahaan

PT.

Indocement Tunggal Prakasa Tbk

INTP

PT.

Semen Baturaja Persero Tbk

SMBR

PT.

Surya Toto Indonesia Thk

TOTO

PT.

Ekadharma International Thk

EKAD

PT.

Trias Sentosa Tbk

TRST

PT.

Charoen Pokphand Indonesia Tbk

CPIN

PT.

Indah Kiat Pulp & paper Thk

INKP

PT.

Pabrik Kertas Tjiwi Kimia Thk

TKIM

O|lo|N|]ojo|b~h|lWIDN]|PF-

PT.

Indofood CBP Sukses Makmur Thbk.

ICBP

[EY
o

PT.

Indofood Makmur Tbk.

INDF

[N
[EEN

PT.

Multi Bintang Indonesia Thk.

MLBI

[EY
N

PT.

Gudang Garam Thk.

GGRM

[y
w

PT.

H.M. Sampoerna Thk.

HMSP

[N
N

PT.

Wismilak Inti Makmur Tbk.

WIIM

-
a1

PT.

Kalbe Farma Thbk.

KLBF

[EY
(3]

PT.

Mandom Indonesia Thk.

TCID

[y
~

PT.

Astra Internasional Tbk.

ASII

[y
(e

PT.

Astra Otoparts Thk.

AUTO

[y
©

PT.

Selamat Sempurna Tbk.

SMSM

N
o

PT.

Sri Rejeki Isman Thk.

SRIL

N
[

PT.

Trisula International Tbk.

TRIS

22

PT.

Sepatu Bata Thk.

BATA

Sumber : Idx.co.id (2018).
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Tabel 4.3 PER Perusahaan Manufaktur di BEI tahun 2013-2016

67

No. Rata-
Perusahaan 2013 | 2014 | 2015 | 2016
Rata
1. zm?rc;)ment Tunggal Prakasa Thk. 1469 | 1746 1886 | 1465 | 1641
2. Semen Baturaja Persero Tbk.(SMBR) 10.40 | 11.41 | 8.08 105.92 | 33.95
3. | Surya Toto Indonesia Tbk.(TOTO) 16.12 | 13.40 |[25.14 | 3050 | 21.29
4. Ekadharma International Thk.(EKAD) 69.27 | 8.87 5.93 4.69 22.19
5. | Trias Sentosa Thk.(TRST) 21.29 (3548 |[34.41 2492 [29.02
6. %ifé’gglilo)kpha”d Indonesia 2191 |3532 | 2321 |20071 | 75.20
7. Indah Kiat Pulp & paper Tbk. (INKP) 2.82 | 3.64 160 |1.92 2.49
Pabrik Kertas Tjiwi Kimia Tbk. (TKIM) [ 7.25 | 8.92 62.10 | 255.24 | 83.37
9. Epggf;);)d CBP Sukses Makmur Tbk. 26.73 | 29.33 2628 | 27.77 27 53
10. | Indofood Makmur Tbk. (INDF) 2314 |[1525 | 1531 |16.79 | 17.62
11. [ Multi Bintang Indonesia Thk. (MLBI) 215.92 | 3.17 34.78 | 25.21 |69.77
12. | Gudang Garam Tbk. (GGRM) 18.67 | 15.93 | 164.44 | 184.14 | 95.79
13. [ H.M. Sampoerna Tbk. (HMSP) 252.81 | 295.55 | 20.16 | 3.49 143.00
14. | wismilak Inti Makmur Thk. (WI1M) 10.65 |11.70 [6.90 |8.70 9.49
15. [ Kalbe Farma Tbk. (KLBF) 30.54 | 4154 |30.88 |30.88 |33.46
16. | Mandom Indonesia Tbk. (TCID) 30.51 | 20.21 |6.09 1551 | 18.08
17. | Astra Internasional Tbk. (ASII) 15.77 | 15.68 | 16.88 | 21.88 | 17.50
18. | Astra Otoparts Tbk. (AUTO) 17.48 | 2322 |24.20 | 2362 |22.13
19. [ selamat Sempurna Tbk. (SMSM) 16.13 | 16.22 |[16.02 |3.11 12.87
20. | sri Rejeki Isman Tbk. (SRIL) 14.71 | 5.44 8.86 | 5.36 8.59
21. | Trisula International Thk. (TRIS) 12.86 | 15.21 |[12.84 | 62.80 | 25.93
22. | Sepatu Bata Tbk. (BATA) 12.30 | 20.29 |33.62 | 107.76 | 43.49
Rata — Rata 39.18 [30.15 |27.12 |[54.33 |[37.69
MIN 2.49
MAX 143.00

Sumber : diolah
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Tabel 4.4 DPR Perusahaan Manufaktur di BEI tahun 2013-2016
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No. Perusahaan 2013 | 2014 | 2015 | 2016 | Rata-
(%) | (%) | (%) |[(%) |Rata
1 Indocement Tunggal Prakasa Tbk. (INTP) 66.13 | 94.29 | 35.07 | 88.36 | 70.96
2. Semen Baturaja Persero Thk. (SMBR) 25.00 | 25.00 | 25.00 | 25.00 | 25.00
3. Surya Toto Indonesia Thk. (TOTO) 41.88 | 28.66 | 43.42 | 79.59 | 48.37
4. Ekadharma International Thk. (EKAD) 16.19 | 15.71 | 14.82 | 25.46 | 18.04
5. Trias Sentosa Thk. (TRST) 42,59 | 46.67 | 55.46 | 41.54 | 46.56
6. Charoen Pokphand Indonesia Tbk. (CPIN) 29.80 | 16.90 | 25.89 | 41.54 | 28.53
7. | Indah Kiat Pulp & paper Tbk. (INKP) 504 |12.21 | 419 |6.03 [6.86
8. Pabrik Kertas Tjiwi Kimia Tbhk. (TKIM) 4.03 10.49 | 12.52 | 34.07 | 15.27
9. Indofood CBP Sukses Makmur Thk. (ICBP) | 49.79 | 49.71 | 49.75 | 49.88 | 49.78
10. | Indofood Makmur Tbk. (INDF) 49.80 | 49.72 | 49.70 | 49.70 | 49.75
11. | Multi Bintang Indonesia Thk. (MLBI) 10.00 | 68.00 | 14.92 | 10.00 | 25.73
12. | Gudang Garam Tbk. (GGRM) 35.56 | 28.67 | 77.73 | 74.95 | 54.22
13. | H.M. Sampoerna Tbk. (HMSP) 13.71 | 86.45 | 99.89 | 19.32 | 54.84
14. | wismilak Inti Makmur Tbk. (WIIM) 30.03 | 25.28 | 40.10 | 30.66 | 31.52
15. | Kalbe Farma Tbk. (KLBF) 44.97 | 41.44 | 44.44 | 44.84 | 43.85
16. | Mandom Indonesia Tbk. (TCID) 46.45 | 43.99 | 15.14 | 50.86 | 39.11
17. | Astra Internasional Tbk. (ASII) 45.04 | 45.59 | 49.54 | 44.87 | 46.26
18. | Astra Otoparts Thk. (AUTO) 50.53 | 53.04 | 40.85 | 10.37 | 38.70
19. [ Selamat Sempurna Tbk. (SMSM) 65.46 | 42.70 | 62.28 | 20.66 | 47.77
20. | sri Rejeki Isman Tbk. (SRIL) 12.01 [ 17.97 | 7.84 |6.99 |11.70
21. | Trisula International Thk. (TRIS) 29.60 | 40.59 | 37.13 | 79.14 | 46.61
22. | sSepatu Bata Thk. (BATA) 83.64 | 40.00 | 6.47 | 73.20 | 50.82
Rata — Rata 36.24 |38.94 | 36.91 | 37.66 | 37.42
MIN 11.70
MAX 70.96

Sumber : diolah
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Tabel 4.5 DER Perusahaan Manufaktur di BEI tahun 2013-2016
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No. Perusahaan 2013 | 2014 | 2015 | 2016 | R8>
Rata
1 Indocement Tunggal Prakasa Thk. (INTP) 0.16 | 0.16 | 0.16 |[0.15 |0.16
2. Semen Baturaja Persero Thk. (SMBR) 0.10 | 0.08 |0.12 |[0.40 |0.17
3. Surya Toto Indonesia Thk. (TOTO) 0.69 | 065 | 063 |[0.69 |[0.66
4. Ekadharma International Thk. (EKAD) 044 | 050 |033 [019 |0.36
5. [ Trias Sentosa Tbk. (TRST) 091 (085 |071 [070 [0.79
6. Charoen Pokphand Indonesia Tbk. (CPIN) 058 |091 |095 [0.71 |0.79
7. Indah Kiat Pulp & paper Tbk. (INKP) 1.95 [1.71 [0.63 [060 |1.22
8. | Pabrik Kertas Tjiwi Kimia Thk. (TKIM) 023 | 191 |181 |1.66 |1.40
9. Indofood CBP Sukses Makmur Tbk. (ICBP) | 0.53 | 0.74 | 0.62 |0.56 [ 0.61
10. | Indofood Makmur Tbk. (INDF) 105 [1.04 (053 |046 |0.77
11. [ Multi Bintang Indonesia Tbk. (MLBI) 0.80 [ 3.03 |1.74 1.77 1.83
12. | Gudang Garam Tbk. (GGRM) 0.72 | 0.75 | 067 |059 |0.68
13. [ H.M. Sampoerna Tbk. (HMSP) 094 |[1.10 |0.16 |0.20 [o0.60
14. | wismilak Inti Makmur Tbk. (WIIM) 057 [ 056 |042 [036 [0.48
15. | Kalbe Farma Tbk. (KLBF) 025 (021 |020 [018 [o0.21
16. | Mandom Indonesia Tbk. (TCID) 024 | 044 1023 |[0.20 |0.28
17. | Astra Internasional Tbk. (ASII) 1.01 | 096 |[0.94 |0.87 |0.94
18. [ Astra Otoparts Thk. (AUTO) 032 (042 |029 [028 [0.33
19. | selamat Sempurna Tbk. (SMSM) 0.68 | 052 1054 (043 |054
20. | sri Rejeki Isman Tbk. (SRIL) 058 | 1,99 |183 |186 |1.56
21. | Trisula International Tbk. (TRIS) 0.57 [ 0,69 |0.71 0.84 0.50
22. | Sepatu Bata Tbk. (BATA) 071 [ 0,80 |045 |0.44 [0.60
Rata — Rata 0.64 | 091 |067 |064 |0.71
MIN 0.16
MAX 1.83

Sumber : diolah
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Tabel 4.6
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Ukuran Perusahaan Pada Perusahaan Manufaktur di BEI tahun 2013-2016

No. Perusahaan 2013 | 2014 | 2015 | 2016 | A
Rata

1 Indocement Tunggal Prakasa Tbk.(INTP) [ 7.42 |7.46 |7.44 |7.48 |7.45
2. Semen Baturaja Persero Thk.(SMBR) 943 1947 (951 |9.64 |9.51
3. | Surya Toto Indonesia Tbk.(TOTO) 12.24 | 12.30 | 12.39 | 12.41 | 12.33
4. Ekadharma International Thk.(EKAD) 11.61 | 11.54 | 1159 | 11.01 | 11.44
5. | Trias Sentosa Thk.(TRST) 1251 | 12,51 | 12.52 | 12.52 | 12.51
6. Charoen Pokphand Indonesia Tbk.(CPIN) | 7.20 7.38 7.40 7.38 7.32
7. Indah Kiat Pulp & paper Thk.(INKP) 6.83 | 681 |685 |6.84 |6.83
8. | Pabrik Kertas Tjiwi Kimia Thk.(TKIM) 6.41 |6.43 |643 |6.40 [6.41
9. Indofood CBP Sukses Makmur Tbk.(ICBP) | 7.33 | 7.34 |7.42 |7.46 |7.39
10. [ Indofood Makmur Tbk.(INDF) 789 [793 |796 |7.91 |7.92
11. [ Multi Bintang Indonesia Thk.(MLBI) 625 |[635 |6.32 |6.36 |6.32
12. | Gudang Garam Tbk.(GGRM) 770 | 776 | 780 |7.80 |[7.76
13. | H.M. Sampoerna Tbk.(HMSP) 744 |745 | 758 |7.63 |752
14. [ wismilak Inti Makmur Thk.(WIIM) 12.09 | 12.12 | 12.13 | 12.13 | 12.11
15. | Kalbe Farma Thk.(KLBF) 13.05 | 13.09 | 13.14 | 13.18 | 13.11
16. | Mandom Indonesia Tbk.(TCID) 12.17 | 12.27 | 12.32 | 12.34 | 12.27
17. | Astra Internasional Tbk.(ASII) 533 |537 [549 |532 |5.38
18. | Astra Otoparts Thk.(AUTO) 710 |716 |716 |7.16 |7.14
19. | Selamat Sempurna Tbk.(SMSM) 623 |[6.24 |635 |635 |6.29
20. | sri Rejeki Isman Thbk.(SRIL) 866 |884 |889 (898 [884
21. | Trisula International Tbk.(TRIS) 11.68 | 11.72 | 11.76 | 11.80 | 11.74
22. | Sepatu Bata Thk.(BATA) 883 |[889 |890 |890 |888
Rata — Rata 888 |892 |897 |[895 [893
MIN 5.38
MAX 13.11

Sumber : diolah
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LAMPIRAN 7
Tabel 4.7
Descriptive Statistics
N Minimum | Maximum Mean Std. Deviation
Dividen 88 .01 3.50 .4958 .48342
Kebijakan Hutang 88 .08 3.03 .7108 .65607
Ukuran Perusahaan 88 4.12 13.14 8.3173 2.55848
Nilai Perusahaan 88 1.60 295.55 37.6974 59.97495
Valid N (listwise) 88
LAMPIRAN 8

Tabel 4.8 Nilai Durbin-Watson

Model Summary

Durbin-wW
Model atson
1 1.7682

a. Predictors: (Constant), Ukuran
Perusahaan, Kebijakan Hutang, Dividen

b. Dependent Variable: Nilai Perusahaan

Tidak ada

autokorelasi

0 dL du dw 4-du 4-dL 4

0 1.583 1.724 1.768 2.276 2.471 4

Gambar 4.1 : Kurva Uji Durbin Watson
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LAMPIRAN 9
Tabel 4.9 Nilai VIF dan Toleran
Coefficients®
Collinearity Statistics
Model Tolerance VIE
1 Dividen 969 1.032
Kebijakan Hutang 975 1.026
Ukuran Perusahaan 970 1.031

a. Dependent Variable: Nilai Perusahaan

LAMPIRAN 10

Scatterplot

Dependent Variable: Nilai Perusahaan
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Gambar 4.2 : Grafik Scatter Plot
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LAMPIRA 11
Tabel 4.10 Hasil Uji Normalitas
One-Sample Kolmogorov-Smirnov Test
Standardized
Residual

N 88
Normal Parametersa.b Mean .0000000
Std. Devation .98260736

Most Extreme Absolute .064
Differences Positive .064
Negative -.034

Kolmogorowv-SmirnovZ .598
Asymp. Sig. (2-tailed) .867

a. Testdistribution is Normal.
b. calculated from data.

Normal P-P Plot of Regression Standa

Dependent VVariable: Nilai Perusahaan

1.00 ﬁgF

a

.75

.50 .
e
o
.25 - f
oap
0.00 g7
0.00 25 .50 75 1.00

Observed Cum Prob

Gambar 4.3 : Grafik Normal P-Plot of Regression Standardized
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LAMPIRAN 12
Tabel 4.11 Nilai Koefisien Variabel
Coefficients?®
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.

1 (Constant) -25.225 17.776 -1.419 160
Dividen 68.278 11.145 550 6.126 .000
Kebijakan Hutang -17 556 7.485 -192 -2.345 021
Ukuran Perusahaan 4,996 2.090 213 2.391 .019

a. Dependent Variable: Nilai Perusahaan

LAMPIRAN 13
Tabel 4.12
Model Summary
Adjusted Std. Error of
Model R R Sqguare R Square the Estimate
1 6772 459 439 44.91272

a. Predictors: (Constant), Ukuran Perus ahaan, Kebijakan
Hutang, Dividen

LAMPIRAN 14
Tabel 4.13
ANOVA
Sum of

Model Squares df Mean Sqguare F Sig.
1 Regression 143497.7 3 47832.574 23.713 .0002

Residual 169440.8 84 2017.152

Total 312938.5 87

a. Predictors: (Constant), Ukuran Perusahaan, Kebijakan Hutang, Dividen

b. Dependent Variable: Nilai Perusahaan

“PENGARUH PEMBAGIAN DEVIDEN, KEBIJAKAN HUTANG DAN UKURAN
PERUSAHAAN TERHADAP NILAI PERUSAHAAN PADA PERUSAHAAN
MANUFAKTUR DI BEI”
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