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Lampiran 1 : Daftar Perusahaan yang Menjadi Sampel Penelitian

No Emiten Nama Perusahaan

1 AKPI PT Argha Prima Industry Tbk

2 AMFG PT Asahimas Flat Glass Tbk

3 ARNA PT Arwana Citramulia Thk

4 ASlI PT Astra Internasional Tbk

5 AUTO PT Astra Otoparts Tbk

6 BATA PT Sepatu Bata Thk

7 BRAM PT Indo Kords Tbk

8 CINT PT Chitose Internasional Tbk

9 CPIN PT Charoen Pokphand Indonesia Thk
10 DLTA PT Delta Djakarta Tbk

11 DPNS PT Duta Pertiwi Nusantara Tbk

12 DVLA PT Darya-Varia Laboratoria Thk

13 EKAD PT Ekadharma Internasional Tbk

14 GGRM PT Gudang Garam Tbk

15 HMSP PT H.M. Sampoerna Tbk

16 ICBP PT Indofood CBP Sukses Makmur Tbk
17 IMAS PT Indomobil Sukses Internasional Thk
18 INAI PT Indai Almunium Industry Thk

19 INDF PT Indofood Sukses Makmur Tbk

20 INKP PT Indah Kiat Pulp & Paper Thk

21 INTP PT Indocement Tunggal Prakarsa Tbk
22 KAEF PT Kimia Farma Thk

23 KBLI PT KMI Wire & Cable Thk

24 KBLM PT Kabelindo Murni Tbk

25 KLBF PT Kalbe Farma Thk
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26 MERK PT Merck Thk

27 MLBI PT Multi Bintang Indonesia Tbhk

28 PBRX PT Pan Brothers Tbk

29 PT Supreme Cable Manufacturing & Commerce
SCCO Thk

30 SIDO PT Industri Jamu dan Farmasi Sido Muncul Thk

31 SMBR PT Semen Baturaja Thk

32 SMGR PT Semen Indonesia Thk

33 SMSM PT Selamat Sempurna Tbk

34 TALF PT Tunas Alfin Tbk

35 TCID PT Mandom Indonesia Tbk

36 TKIM PT Pabrik Kertas Tjiwi Kimia TTbk

37 TOTO PT Surya Toto Indonesia Tbk

38 TSPC PT Tempo Scan Pacifik Thk

39 UNVR PT Unilever Indonesia Tbhk

40 WIIM PT Wismilak Inti Makmur Thk

41 WTON PT Wijaya Karya Beton Thk

Lampiran 2 : Hitungan Rasio Profitabilitas atau Return on Equity (ROA)

tahun 2014-2016

No Nama Perusahaan Retrun On Equity (ROE)
Manufaktur 2014 2015 2016
1 AKPI 3,35% 2,50% 4,68%
2 AMFG 14,40% 10,07% 7,24%
3 ARNA 28,42% 7,80% 9,54%
4 ASII 15,94% 11,43% 10,83%
5 AUTO 8,60% 3,14% 3,97%
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6 BATA 16,49% 23,67% 7,58%
7 BRAM 7,72% 5,69% 9,74%
8 CINT 8,43% 9,00% 6,89%
9 CPIN 15,96% 14,62% 15,68%
10 DLTA 36,91% 22,42% 25,06%
11 DPNS 6,54% 4,54% 4,29%
12 DVLA 8,41% 11,08% 14,09%
13 EKAD 14,66% 16,15% 14,83%
14 GGRM 16,16% 16,93% 16,86%
15 HMSP 75,43% 32,37% 37,34%
16 ICBP 17,32% 18,31% 19,46%
17 IMAS -1,91% -0,68% -4,31%
18 INAI 15,13% 11,93% 13,78%
19 INDF 9,42% 6,88% 9,43%
20 INKP 5,24% 8,49% 7,19%
21 INTP 21,27% 18,25% 14,81%
22 KAEF 12,95% 13,36% 11,77%
23 KBLI 7,45% 11,23% 25,30%
24 KBLM 7,13% 4,31% 6,61%
25 KLBF 21,03% 18,32% 18,45%
26 MERK 32,78% 31,43% 26,40%
27 MLBI 143,50% 64,80% 119,64%
28 PBRX 5,06% 4,35% 6,41%
29 SCCO 16,79% 17,23% 27,90%
30 SIDO 12,41% 12,56% 13,78%
31 SMBR 12,08% 11,81% 8,30%
32 SMGR 22,26% 16,48% 14,79%
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33 SMSM 34,11% 29,69% 28,66%
34 TALF 17,65% 9,63% 4,01%
35 TCID 13,58% 31,75% 9,09%
36 TKIM 2,20% 0,15% 0,82%
37 TOTO 23,86% 19,12% 11,06%
38 TSPC 14,02% 12,03% 11,57%
39 UNVR 124,78% 121,22% 135,85%
40 WIIM 13,13% 13,87% 10,71%
41 WTON 14,76% 7,68% 10,94%
Min -1,91% -0,68% -4,31%
Max 143,50% 121,22% 135,85%
Mean 21,84% 17,21% 18,32%

Lampiran 3 : Hitungan Rasio Leverage atau Debt to Equity Ratio (DER)
tahun 2014-2016

No Nama Perusahaan Debt Equity Ratio (DER)
Manufaktur 2013 2014 2015
1 AKPI 0,61 1,6 1,34
2 AMFG 0,01 0,26 0,53
3 ARNA 0,05 0,6 0,63
4 ASII 0,58 0,94 0,87
5 AUTO 0,15 0,41 0,39
6 BATA 0,12 0,45 0,44
7 BRAM 0,46 0,6 0,5
8 CINT 0,04 0,21 0,22
9 CPIN 0,6 0,97 0,71
10 DLTA 0 0,22 0,18
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11 DPNS 0 0,14 0,12
12 DVLA 0,04 0,41 0,42
13 EKAD 0,29 0,33 0,19
14 GGRM 0,55 0,67 0,59
15 HMSP 0,21 0,19 0,24
16 ICBP 0,23 0,62 0,56
17 IMAS 2,01 2,71 2,82
18 INAI 1,92 4,56 4,19
19 INDF 0,65 1,13 0,87
20 INKP 1,31 1,68 1,44
21 INTP 0,01 0,16 0,15
22 KAEF 0,19 0,74 1,03
23 KBLI 0,04 0,51 0,42
24 KBLM 0,29 1,21 0,99
25 KLBF 0,03 0,25 0,22
26 MERK 0 0,35 0,28
27 MLBI 2,01 1,74 1,77
28 PBRX 0,47 1,05 1,28
29 SCCO 0,43 0,92 1,01
30 SIDO 0 0,08 0,08
31 SMBR 0 0,11 0,4
32 SMGR 0,16 0,39 0,45
33 SMSM 0,23 0,54 0,43
34 TALF 0,06 0,24 0,17
35 TCID 0,14 0,21 0,23
36 TKIM 1,73 1,81 1,66
37 TOTO 0,13 0,64 0,69
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38 TSPC 0,04 0,45 0,42
39 UNVR 0,27 2,26 2,56
40 WIIM 0,28 0,42 0,37
41 WTON 0,25 0,97 0,87
Min 0,00 0,08 0,08
Max 2,01 4,56 4,19
Mean 0,40 0,82 0,80

Lampiran 4 : Hitungan Rasio Likuiditas atau Current Ratio (CR) tahun

2014-2016
No Nama Perusahaan Current Ratio (CR)
Manufaktur 2014 2015 2016
1 AKPI 113% 103% 113%
2 AMFG 568% 465% 202%
3 ARNA 161% 102% 135%
4 ASII 130% 140% 120%
5 AUTO 130% 130% 150%
6 BATA 155% 247% 257%
7 BRAM 142% 181% 189%
8 CINT 306% 348% 316%
9 CPIN 225% 211% 217%
10 DLTA 439% 642% 760%
11 DPNS 12,72% 13,35% 15,16%
12 DVLA 491% 352% 286%
13 EKAD 233% 357% 489%
14 GGRM 162% 177% 194%
15 HMSP 153% 657% 523%
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16 ICBP 219% 233% 241%
17 IMAS 103% 93% 92%

18 INAI 108% 100% 100%
19 INDF 181% 171% 151%
20 INKP 138% 140% 160%
21 INTP 493% 489% 453%
22 KAEF 239% 192% 171%
23 KBLI 333% 285% 341%
24 KBLM 104% 106% 130%
25 KLBF 340% 370% 413%
26 MERK 459% 365% 422%
27 MLBI 51% 58% 68%

28 PBRX 382% 360% 376%
29 SCCO 157% 169% 169%
30 SIDO 103% 93% 83%

31 SMBR 130% 826% 287%
32 SMGR 221% 159% 127%
33 SMSM 211% 239% 286%
34 TALF 369% 437% 292%
35 TCID 180% 499% 526%
36 TKIM 190% 143% 140%
37 TOTO 211% 241% 219%
38 TSPC 300% 254% 265%
39 UNVR 2% 65% 61%

40 WIIM 230% 290% 340%
41 WTON 141% 137% 131%

Min 12,72% 13,35% 15,16%
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Max 568,00% 826,00% 760,00%

Mean 221,58% 259,48% 244,12%

Lampiran 5 : Perhitungan Kebijakan Dividen tahun 2014-2016

No Nama Perusahaan Deviden Payout Ratio (DPR)
Manufaktur 2014 2015 2016

1 AKPI 15,69% 21,95% 15,58%
2 AMFG 7,57% 10,17% 13,33%
3 ARNA 34,29% 50,00% 41,67%
4 ASII 45,57% 49,58% 44,92%
5 AUTO 39,78% 40,91% 40,23%
6 BATA 40,33% 6,45% 74,28%
7 BRAM 26,22% 39,16% 26,08%
8 CINT 24,00% 28,57% 26,32%
9 CPIN 16,82% 25,89% 41,48%
10 DLTA 34,09% 50,42% 56,78%
11 DPNS 31,91% 15,15% 17,65%
12 DVLA 55,56% 67,71% 47,79%
13 EKAD 15,79% 14,93% 12,70%
14 GGRM 28,67% 77,73% 74,93%
15 HMSP 120,22% 100,00% 97,91%
16 ICBP 49,78% 49,81% 49,84%
17 IMAS -18,87% -58,82% -4,79%
18 INAI 50,00% 50,00% 49,11%
19 INDF 49,66% 49,70% 49,79%
20 INKP 8,71% 4,45% 6,03%
21 INTP 94,27% 35,08% 88,39%
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22 KAEF 20,12% 19,91% 20,06%
23 KBLI 23,53% 24,14% 12,05%
24 KBLM 27,78% 27,.27% 26,32%
25 KLBF 43,18% 44.19% 44,90%
26 MERK 80,24% 53,43% 4,00%
27 MLBI 0,68% 14576% | 100,00%
28 PBRX 5,02% 10,00% 6,62%
29 SCCO 29,90% 29,11% 18,12%
30 SIDO 85,71% 86,21% 81,25%
31 SMBR 25,.27% 25,00% 88,39%
32 SMGR 40,01% 40,01% 40,02%
33 SMSM 45,96% 50,68% | 139,24%
34 TALF 9,30% 12,00% 13,64%
35 TCID 44,98% 15,14% 50,87%
36 TKIM 10,49% 67,12% 13,01%
37 TOTO 40,00% 42,86% 50,00%
38 TSPC 49,61% 43,10% 42,02%
39 UNVR 100,00% | 99,87% 99,64%
40 WIIM 25,47% 40,32% 30,39%
41 WTON 31,11% 31,30% 31,61%
Min -1887% | -58,82% -4,79%
Max 120,22% | 14576% | 139,24%
Mean 36,79% 39,91% 43.47%
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Lampiran 6 : Hasil Output SPSS

Regression

wariables Entered/Remowved ™

=i l=] “wariables “wariables
1 Entered Femoved hethod

1 Likuiditas
I:IZ';’?’EEM:;FItat:-iIit:a5
T, . Enter
Leveraode (=2

a. Aall requested variables enteraed.
b. Dependent “Yariable: Kebijakan Deviden )

Model Summary®

Chanie Statistics

Mode Adjusted R Std. Errar of R Square Durhin-
| R R Souare Souare the Estimate change F Change ijil if? Sig. F Shange PWatson

1 B15° 378 363 2277061 378 24181 3 119 000 2231
a. Predictors; (Constant), Likuiditas (43), Profitabilitas (1), Leverage {x2)
h. DependentVariable: Kehijakan Deviden (1)

ANOVA®
Surm of
Wodel Sruares of hean Sguare F Sin.
1 Regression 37566519 3 12822173 24151 .onne
Residual B1701.5958 1149 518.500
Total Q92E8.077 1232

a. Predictors: {Constant), Likuiditas (£33, Profitabilitas $01), Leverage $420
b. Dependent Variable: Kebijakan Deviden ()
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Coefficients®
Standardized
Unstandardized Coefficients Coefficients Collinearity Statistics
Mode] B Std. Errar Beta t 3i. Tolerance WIF
1 (Constant) 31.754 5322 5867 .ooo
Profitabilitas (1) Foz2 083 B23 8473 oo Relt 1.034
Leverage (42 -5.900 283 -162 -2.013 046 A1 1.234
Likuiditas (<3) -.003 15 -.016 - 1497 345 827 1.208

a. Dependent Variahle: Kebijakan Deviden (Y}

Model Summary®

Maode Adjusted R Stdl. Errar of Durkin-
[ R F Equare Suare the Estimate Watson
1 B157 378 363 2277061 2.231

a. Predictors: (Constant), Likuiditas (£33, Profitakilitas $0), Leverage (20
h. Dependent Wariahle: Kehijakan Deviden (0

Coefficients®
ieollinearity Statistics
Mode] Tolerance WIF
1 Frofitahilitas (<1 9R3 1.034
Leverage (<2) 811 1.234
Likuiditas (x.3) 827 1.204

a. DependentVariable: kKehijakan Deviden ()
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MNormal P-P Plot of Regression Standardized Residual

Dependent Variable: Kebijakan Deviden (¥Y)
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NPar Tests

One-Sample Kolmogorov-Smirnov Test

LInstandardiz

ed Fesidual

M 123
rormal Parameters® Mean .0oonooo
Sto. Deviation 2248889673

most Extreme Differences  Absalute ngeq
Fositive 0gd

Megative - (66

Kaolmodaray-Smirnoy £ 882
Asymp. Sig. (2-tailed) C2A0

a. Test distribution is Marmal.
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Scatterplot

Dependent Variable: Kebijakan Deviden (Y)
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