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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh rasio keuangan (Current 

Ratio, Debt Equity Ratio, Return on Equity, Total Asset Turnover, Earning per 

Share) dan Cuaca terhadap harga saham pada perusahaan Batubara yang 

terdaftar di bursa efek Indonesia periode 2014-2023. Penelitian ini menggunakan 

analisis kuantitatif dengan teknik purposing sampling, jumlah populasi sebanyak 

33 perusahaan dan sampel sebanyak 7 perusahaan. Dari hasil penelitian untuk 

Current Ratio, Debt to Equity Ratio, Return on Equity dan Cuaca tidak 

berpengaruh signifikan terhadap harga saham pada sektor Batubara hal tersebut 

menantang asumsi klasik bahwa likuiditas, struktur modal dan profitabilitas 

menjadi penentu utama nilai pasar perusahaan sedangkan efisiensi operasional 

yang diukur dengan Total Asset Turnover terbukti menjadi faktor yang lebih 

penting dalam mempengaruhi harga saham. Temuan mengenai pengaruh negatif 

Earnings Per Share juga menawarkan wawasan baru, dimana investor mungkin 

menilai peningkatan Earning Per Share dalam konteks industri ini sebagai hasil 

dari kondisi eksternal yang kurang mendukung, seperti fluktuasi pasar atau 

tantangan operasional. 

 

Kata Kunci: Current Ratio; Debt Equity Ratio; Return on Equity; Total Asset 

Turnover; Earning per Share; Cuaca; Harga Saham 
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ABSTRACT 

 

This research aims to determine the effect of financial ratios (Current Ratio, Debt. 

Equity Ratio, Return on Equity, Total Asset Turnover, earning per Share) and 

weather on share prices in coal companies listed on the Indonesian stock exchange 

for the 2014-2023 period. This research is essentially a quantitative study with 7 

companies were selected as a sample by using purposive sampling. The study found 

that Current Ratio, Debt to Equity Ratio, Return on Equity and Weather did not 

have a significant effect on stock prices in the Coal sector, this challenges the 

classic assumption that liquidity, capital structure and profitability are the main 

determinants of a company's market value, while operational efficiency is measured 

by Total Asset Turnover is proven to be a more important factor in influencing stock 

prices. The findings regarding the negative influence of Earnings Per Share also 

offer new insights, where investors may assess the increase in Earnings Per Share 

in this industry context as a result of less favorable external conditions, such as 

market limits or operational obstacles. 

 

Keywords: Current Ratio; Debt Equity Ratio; Return on Equity; Total Asset 

Turnover; earning per share; Weather; share price 
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