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ABSTRAK 

Industrialisasi yang semakin kompetitif menuntut perusahaan untuk fokus pada 

aktivitas operasional dan keuangannya agar dapat bertahan di pasar yang semakin 

kompetitif. Profitabilitas yang tinggi memberikan prospek perusahaan yang baik, 

meningkatkan permintaan saham, dan berdampak pada peningkatan nilai 

perusahaan. Penelitian ini bertujuan untuk mengetahui pengaruh signifikan return 

on assets (ROA), return on equity (ROE), Dividen Payout Ratio (DPR), serta 

pengaruh simultan ROA, ROE, dan kebijakan dividen terhadap nilai perusahaan. 

Penelitian ini menggunakan pendekatan kuantitatif untuk mempelajari pengaruh 

profitabilitas dan kebijakan dividen terhadap nilai perusahaan pada perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia periode 2018-2022. Hasil 

penelitian menunjukkan bahwa ROA (Return on Assets) berpengaruh signifikan 

terhadap PBV (Price-to-Value) (Y), hal ini menunjukkan bahwa manajemen aset 

yang kuat dapat meningkatkan kepercayaan investor sehingga meningkatkan nilai 

pasar perusahaan. Namun ROE (Return on Equity) tidak berpengaruh signifikan 

terhadap valuasi pasar. Selanjutnya pembagian dividen (DPR) dipengaruhi oleh 

persepsi investor terhadap perusahaan yang stabil dan menguntungkan sehingga 

meningkatkan kepercayaan dan minat investasi. 

 

Kata Kunci : Profitabilitas, Kebijakan Dividen, Nilai Perusahaan, Manufaktur 
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ABSTRACT 

Increasingly competitive industrialization requires companies to focus on their 

operational and financial activities in order to survive in an increasingly 

competitive market. High profitability provides good company prospects, increases 

demand for shares, and has an impact on increasing company value. This research 

aims to determine the significant influence of return on assets (ROA), return on 

equity (ROE), Dividend Payout Ratio (DPR), as well as the simultaneous influence 

of ROA, ROE, and dividend policy on company value. This research uses a 

quantitative approach to study the influence of profitability and dividend policy on 

company value in manufacturing companies listed on the Indonesia Stock Exchange 

for the 2018-2022 period. The research results show that ROA (Return on Assets) 

has a significant effect on PBV (Price-to-Value) (Y), this shows that strong asset 

management can increase investor confidence, thereby increasing the company's 

market value. However, ROE (Return on Equity) does not have a significant effect 

on market valuation. Furthermore, dividend distribution (DPR) is influenced by 

investors' perceptions of stable and profitable companies, thereby increasing trust 

and investment interest. 

 

Keywords: Profitability, Dividend Policy, Company Value, Manufacturing 

 

 

  



ix  

Malang 24 Juli 2024 
Penulis 

 
Dewi Fortuna Putri Khasanah 

KATA PENGANTAR 

Dengan memanjatkan puji syukur pada Allah SWT, atas limpahan rahmat 

dan hidayah-Mu penulis dapat menyajikan skripsi yang berjudul Pengaruh 

Profitabilitas dan Kebijakan Didiven Terhadap Nilai Perusahaan yang Terdaftar di 

Bursa Efek Indonesia Tahun 2018-2022. 

Sangat disadari bahwa masih banyak kekurangan dan keterbatasan yang 

penulis miliki oleh karena itu, penulis mengharapkan saran yang membangun agar 

tulisan ini bermanfaat tidak hanya untuk penulis tetapi juga pihak-pihak lain seperti 

pembaca yang membutuhkan, untuk itu penulis mengucapkan terima kasih. 

 

 

  



x  

DAFTAR ISI 

 

LEMBAR PENGESAHAN ................................................................................... i 

LEMBAR PERNYATAAN ORISINILITAS ..................................................... ii 

SURAT RISET ..................................................................................................... iii 

LEMBAR RIWAYAT HIDUP............................................................................ iv 

UCAPAN TERIMA KASIH..................................................................................v 

ABSTRAK ........................................................................................................... vii 

ABSTRACT ......................................................................................................... viii 

KATA PENGANTAR .......................................................................................... ix 

DAFTAR ISI ...........................................................................................................x 

DAFTAR TABEL................................................................................................ xii 

DAFTAR GAMBAR .......................................................................................... xiii 

BAB I PENDAHULUAN .......................................................................................1 

1.1. Latar Belakang. ........................................................................................1 

1.2. Rumusan Masalah ....................................................................................4 

1.3. Tujuan Penelitian .....................................................................................5 

1.4. Manfaat Penelitian ...................................................................................5 

BAB II TINJAUAN PUSTAKA ............................................................................7 

2.1. Landasan Teori ........................................................................................7 

2.2. Tinjauan Penelitian Terdahulu ...............................................................14 

2.3. Model Konseptual Penelitian .................................................................18 

2.4. Pengembangan Hipotesis .......................................................................19 

BAB III METODE PENELITIAN .....................................................................20 

3.1. Jenis Penelitian ......................................................................................20 

3.2. Populasi dan Sampel ..............................................................................20 

3.3. Variabel, Operasionalisasi, dan Pengukuran ..........................................28 

3.4. Metode Pengumpulan Data ...................................................................30 

3.5. Metode Analisis Data ............................................................................30 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ....................................34 



xi  

4.1. Gambaran Umum Objek Penelitian .......................................................34 

4.2. Asumsi Klasik ........................................................................................46 

4.3. Analisis Regresi Linier Berganda ..........................................................49 

4.4. Analisis Koefisien Determinasi .............................................................50 

4.5. Uji Hipotesis ..........................................................................................51 

4.6. Pembahasan ...........................................................................................52 

BAB V PENUTUP ................................................................................................56 

5.1. Kesimpulan ............................................................................................56 

5.2. Saran ......................................................................................................56 

5.3. Kontribusi Penelitian .............................................................................57 

DAFTAR PUSTAKA ...........................................................................................58 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xii  

 

 

 

 

DAFTAR TABEL 

Tabel 1 : Penelitian terdahulu ................................................................................16 

Tabel 2 : Daftar perusahaan sampel penelitian ......................................................21 

Tabel 3 : Daftar Sampel Penelitian ........................................................................27 

Tabel 4 : Hasil uji normalitas .................................................................................46 

Tabel 5 : Hasil uji multikolinearitas .......................................................................47 

Tabel 6 : Hasil uji koefisien determinasi................................................................49 

Tabel 7 : Hasil analisis regresi berganda................................................................49 

Tabel 8 : Hasil uji koefisien determinasi................................................................50 

Tabel 9 : Hasil uji t parsial .....................................................................................51 

Tabel 10 : Hasil uji f simultan ................................................................................52 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xiii  

 

 

DAFTAR GAMBAR 

 

Gambar 1 : Konseptual pemikiran .........................................................................18 

Gambar 2 : Hasil uji heteroskedastisitas ................................................................48 

 

 

 


