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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh rasio leverage, rasio 

kapasitas operasi, kepemilikan manajemen dan kepemilikan institusional terhadap 

financial distress. Dalam penelitian ini variabel leverage diukur dengan 

menggunakan indikator DER dan DAR. Variabel kapasitas operasi diukur dengan 

indikator TATO. Variabel kepemilikan manajemen diukur dengan menggunakan 

rumus kepemilikan manajemen. Variabel kepemilikan institusional diukur dengan 

menggunakan rumus kepemilikan institusional. Variabel financial distress diukur 

dengan indikator Z-Score. Obyek penelitian yang digunakan adalah perusahaan 

manufaktur subsektor makanan dan minuman yang terdaftar di Bursa Efek 

Indonesia (BEI) selama triwulan I hingga IV masa pandemi Covid 19 2020 dan 

2021. Penelitian ini menggunakan teknik purposive sampling untuk menentukan 

sampel penelitian. 10 perusahaan memenuhi kriteria sampel, Kami memutuskan. 

Penelitian ini menganalisis data dengan menggunakan analisis partial least square 

(PLS). Perangkat lunak SmartPLS digunakan untuk analisis tambahan. Temuan dari 

penelitian ini adalah leverage berpengaruh negatif dan signifikan terhadap financial 

distress pada masa pandemi covid-19. Rasio kapasitas operasi berpengaruh positif 

dan signifikan terhadap financial distress di masa pandemi covid-19. Dampak 

negatif dan signifikan terhadap financial distress di masa pandemi covid-19 

Kepemilikan institusional berdampak negatif dan signifikan terhadap financial 

distress di masa pandemi Covid-19. 

Kata Kunci: Leverage, operating capacity, kepemilikan anajerial, kepemilikan 

institusiona,  Financial Distress 
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ABSTRACT 

This study aims to analyze the effect of leverage ratios, operating capacity ratios, 

management ownership and institutional ownership on financial distress. In this 

study, the leverage variable was measured using the DER and DAR indicators. 

Operating capacity variable is measured by the TATO indicator. The management 

ownership variable is measured using the management ownership formula. 

Institutional ownership variable is measured using the institutional ownership 

formula. The financial distress variable is measured by the Z-Score indicator. The 

research objects used were food and beverage manufacturing companies listed on 

the Indonesia Stock Exchange (IDX) during the first to fourth quarters of the 

Covid 19 2020 and 2021 pandemic. This study used a purposive sampling 

technique to determine the research sample. 10 companies meet the sample 

criteria, We decide. This study analyzed data using partial least squares (PLS) 

analysis. SmartPLS software was used for additional analysis. The findings from 

this study are that leverage has a negative and significant effect on financial 

distress during the Covid-19 pandemic. The operating capacity ratio has a 

positive and significant effect on financial distress during the Covid-19 pandemic. 

Negative and significant impact on financial distress during the Covid-19 

pandemic Institutional ownership has a negative and significant impact on 

financial distress during the Covid-19 pandemic. 

 

Keywords : Leverage, Operating Capacity, Managerial Ownership, Instituional 

Ownership, Financial Distress 
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