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ABSTRAK 

This study aims to determine the effect of Operating Leverage, Financial Leverage, 

and Return On Equity (ROE) on stock prices as well as the effect of Earning Per Share (EPS) 

as the moderating variable. This research uses quantitative research with an associative 

approach, in which the approach examines with the aim of knowing the relationship between 

two or more variables. In this study, the researcher used a purposive sampling technique in 

collecting data based on the criteria determined by the researcher, which were taken on the 

official website of the Indonesia Stock Exchange in the textile and garment industry sector for 

the 2018-2021 period. Based on the results of the study, it is agreed that the variables Operating 

Leverage and Financial Leverage, do not have a partial effect but the Variable Return On 

Equity (ROE) is produced to have a partial effect on the stock price. Then simultaneously 

Operating Leverage, Financial Leverage, and Return On Equity (ROE) have a positive effect 

on stock prices, then for the Earning Per Share (EPS) variable as a moderating variable, it 

cannot moderate the Operating Leverage variable measured by the Degree of Operating 

Leverage (DOL), but Earning Per Share (EPS) is able to moderate or strengthen the relationship 

between the Financial Leverage variable as measured by the Degree of Financial Leverage 

(DFL) and the Return variable On Equity (ROE) to the share price. 

Keywords : operating Leverage; Financial Leverage; Return On Equity (ROE); 

Earning Per Share (EPS); dan Harga Saham. 

 

 

 

 

 

 

 



ix 
 

ABSRTAK 

Penelitian iini ibertujuan iuntuk imengetahui ipengaruh idari iOperating iLeverage, 

iFinancial iLeverage, idan iRetur On iEquity i(ROE) iterhadap iharga isaham ijuga idengan 

ipengaruh iEarning iPer iShare i(EPS) isebagai ivariabel imoderasinya. iPenelitian iini 

imenggunakan ijenis ipenelitian ikuantitatif idengan ipendekatan iberbentuk iasosiatif, iyang 

imana ipendekatan itersebut imeneliti idengan itujuan iuntuk imengetahui ihubungan iantara 

idua ivariabel iatau ilebih. iDalam ipenelitian iini ipeneliti imengguakan iteknik ipurposive 

isampling idalam ipengambilan idata iberdasarkan ikriteria iyang isudah iditentukan ioleh 

ipeneliti, iyang idiambil ipada iwebsite iresmi iBursa iEfek iIndonesia ipada isektor iindustri 

itextile idan igarmen iperiode i2018 i– i2021. iBerdasarkan ihasil ipenelitian imaka 

idihasilakan ibahwa variabel Operating iLeverage idan iFinancial iLeverage, itidak 

iberpengaruh isecara iparsial itetapi ivariabel iReturn iOn iEquity i(ROE) idihasilkan ipengaruh 

isecara iparsial iterhadap iharga isaham. iKemudian isecara isimultan iOperating iLeverage, 

iFinancial iLeverage, idan iRetur iOn iEquity i(ROE) iberpengaruh ipositif iterhadap iharga 

isaham, ikemudian iuntuk variabel Earning iPer iShare i(EPS) isebagai ivariabel imoderating 

itidak idapat imemoderasi ivariabel Operating iLeverage iyang idi iukur idengan iDegree iof 

iOperating iLeverage i(DOL), iakan itetapi iEarning iPer iShare i(EPS) imampu memoderasi 

atau memperkuat hungan antara variabel iFinancial iLeverage iyang idiukur idengan iDegree 

iof iFinancial iLeverage i(DFL) idan ivariabel iRetur iOn iEquity i(ROE) iterhadap iharga 

isaham. i i 

Kata iKunci i: ioperating iLeverage; iFinancial iLeverage; iReturn iOn iEquity i(ROE); 

iEarning iPer iShare; idan iHarga iSaham.  
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