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ABSTRAK

Penelitian  ini  bertujuan  untuk  membandingkan  tiga  metode  analisis
kebangkrutan pada perusahaan konstruksi  milik  Swasta dan Badan Usaha
Milik Negara (BUMN) yang terdaftar di Bursa Efek Indonesia (BEI) selama
periode 2017 hingga 2020 menggunakan metode Altman Z”-Score Modifikasi,
Springate,  dan Zmijewski.  Metode pengambilan  sampel  yaitu  Non-Random
Sampling  menggunakan  teknik  Purposive  Sampling  dengan  kriteria
perusahaan terdaftar  di  Bursa Efek  Indonesia (BEI)  dan mempublikasikan
laporan keuangannya  secara  berturut-turut  dari  tahun 2017 hingga  2020.
Metode  penelitian  yang  digunakan  yaitu  penelitian  kuantitatif  dengan
pendekatan  deskriptif.  Hasil  penelitian  menunjukkan  bahwa  seluruh
perusahaan milik Swasta ataupun BUMN sama-sama terkena dampak dari
pandemi  covid-19  serta  dari  ketiga  metode  yang  digunakan  untuk
menganalisis  kebangkrutan  didapatkan  tingkat  akurasi  tertinggi  ada  pada
metode Zmijewski sebesar 88%, dilanjutkan dengan metode Springate sebesar
76,47% dan yang terakhir metode Altman Z”-Score sebesar 70,59%.

Kata  Kunci  :  Analisis  Kebangkrutan,  Altman  Z”-Score  Modification,
Springate, Zwijewski.

ABSTRACT

This study aims to compare three methods of bankruptcy analysis in private
construction  companies  and state-owned enterprises  (BUMN) listed  on the
Indonesia Stock Exchange (IDX) during the period 2017 to 2020 using the
Altman  Z"-Score  Modification  method,  Springate,  and  Zmijewski.  The
sampling  method  is  Non-Random Sampling  using  the  Purposive  Sampling
technique with criteria for companies listed on the Indonesia Stock Exchange
(IDX) and publishing their financial reports successively from 2017 to 2020.
The  research  method  used  is  quantitative  research  with  a  quantitative
approach.  descriptive.  The  results  of  the  research show that  all  privately-
owned  or  state-owned  companies  are  equally  affected  by  the  covid-19
pandemic and from the three methods used to analyze bankruptcy, the highest
level of accuracy is found in the Zmijewski method of 88%, followed by the
Springate method of 88%. 76.47% and the last is the Altman Z"-Score method
of 70.59%.

Keywords :  Analyze bankruptcy,  Altman Z”-Score Modification,  Springate,
Zwijewski.
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