Lampiran 1

Daftar Nama Perusahaan Perkebunan

No Emiten Nama Perusahaan

1 APLN Agung Podomoro Land Thk

2 ASRI Alam Sutera reality Thk

3 BAPA Bekasi Asri Pemula Thk

4 BCIP Bumi Citra Permai Thk

5 BEST Bekasi Fajar Industrial Esate Thk

6 BKSL Bukit Sentul Thk

7 BSDE Bumi Serpong Damai Thk

8 CTRA Ciputra Devlopment Thk

9 DART Duta Anggada Realty Thk

10 DILD Intiland Development Tbk

11 DUTI Duta Pertiwi Tbk

12 EMDE Megapolitan Development Tbk

13 FMII Fortune Mate Indonesia Tbk

14 GAMA Gading Development Thk

15 GMTD Goa Makassar Tourism Development
Tbk

16 GPRA Perdana Gapura Prima Thk

17 GWSA Greenwood Sejahtera Thk

18 KIJA Kawasan Industri Jababeka Thk

19 LPCK Lippo Cikarang Tbhk

20 LPKR Lippo Karawaci Thk

21 MDLN Modemland Realty Thk

22 MKPI Metropolitan Kencana Thk

23 MTLA Metropolitan Land Tbhk

24 PPRO PP Properti Thk

25 PLIN Plaza Indonesia Realty Tbk

26 PWON Pakuwon Jati Thk
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27 RDTX Roda Vivatex Tbk

28 RODA Pikko Land Development Tbk
29 SCBD Dadanayasa Arthatama Tbk
30 SMDM Suryamas Dutamakmur Thk
31 TARA Sitara Propertindo Thk

32 DMAS Puradelta Lestari Tbk
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Lampiran 2

(Penyajian Data)

Datal

DATA ToDebt Equity Ratio (DER)

Emiten Nama Perusahaan 2015 2016 20
17

APLN | Agung Podomoro Land Thk 1,71 1,58 1,50
ASRI Alam Sutera reality Thk 1,83 1,81 1,42
BAPA | Bekasi Asri Pemula Thk 0,74 0,67 0,49
BCIP Bumi Citra Permai Tbk 1,64 1,58 1,34
BEST | Bekasi Fajar  Industrial

Esate Thk 0,52 0,54 0,49
BKSL | Bukit Sentul Thk 0,70 0,59 0,51
BSDE | Bumi Serpong Damai Tbhk 0,63 0,57 0,57
CTRA | Ciputra Devlopment Tbk 1,01 1,03 1,05
DART | Duta Anggada Realty Thk 0,67 0,67 0,79
DILD | IntilandDevelopment Thk 1,16 1,34 1,08
DUTI | Duta Pertiwi Thk 0,32 0,24 0,27
EMDE | MegapolitanDevelopment

Thk 0,81 0,98 1,37
FMII Fortune Mate Indonesia Tbk 0,31 0,15 0,18
GAMA | Gading Development Tbhk 0,22 0,23 0,28
GMTD | Goa Makassar Tourism

Development Thk 1,30 0.92 0.7
GPRA | Perdana Gapura Prima Tbk 0,66 0,55 0,45
GWSA | Greenwood Sejahtera Thk 0,09 0,07 0,08
KUA Kawasan Industri Jababeka

0,96 0,90 0,91

Tbk
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LPCK | Lippo Cikarang Tbk 0,51 0,33 0,60
LPKR | Lippo Karawaci Tbk 1,18 1,07 0,90
MDLN | Modemland Realty Tbhk 1,12 1,20 1,06
MKPI | Metropolitan Kencana Tbk 1,02 1,78 2,50
MTLA | Metropolitan Land Tbk 0,64 0,57 0,62
PPRO | PP Properti Tbk 1,11 1,97 1,51
PLIN Plaza Indonesia Realty Thk 0,94 1,01 3,70
PWON | Pakuwon Jati Thk 0,99 0,88 0,83
RDTX | Roda Vivatex Tbk 0,18 0,15 0,11
RODA | Pikko Land Development
Thk 0,29 0,24 0,30
SCBD | Dadanayasa Arthatama Thk 0,47 0,39 0,34
SMDM | Suryamas Dutamakmur Tbk 0,29 0,25 0,26
TARA | Sitara Propertindo Thk 0,24 0,16 0,17
DMAS | Puradelta Lestari Tbk 0,12 0,06 0,07
Data 2
Price Book Value (PBV)
Emiten Nama Perusahaan 2015 2016 2017
APLN | Agung Podomoro Land 0,75 0,43 0,37
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Thk

ASRI | Alam Sutera reality Tbhk 1,02 0,96 0,82
BAPA | Bekasi Asri Pemula Thk 0,33 0,31 0,48
BCIP | Bumi Citra Permai Tbk 4,77 0,50 0,50
BEST | Bekasi Fajar Industrial

Esate Thk 0,93 0,72 0,63
BKSL | Bukit Sentul Tbk 0,31 0,44 0,72
BSDE | Bumi Serpong Damai

Thk 1,57 1,39 1,12
CTRA | Ciputra Devlopment Tbk 1,72 1,44 1,42
DART | Duta Anggada Realty

Thk 0,38 0,31 0,27
DILD | IntilandDevelopment Tbk 1,06 1,02 0,57
DUTI | Duta Pertiwi Thk 1,73 1,42 1,20
EMDE | MegapolitanDevelopment

Thk 0,73 0,68 1,11
FMII Fortune Mate Indonesia

Thk 4,89 2,02 2,06
GAMA | Gading Development

Thk 0,50 0,46 0,63
GMTD | Goa Makassar Tourism

Development Thk 1,37 1,10 147
GPRA | Perdana Gapura Prima

Thk 0,90 0,77 0,43
GWSA | Greenwood Sejahtera

Thk 0,15 0,16 0,18
KIJA | Kawasan Industri

Jababeka Thk 1,03 1,07 1,01
LPCK | Lippo Cikarang Tbk 1,39 0,83 0,28
LPKR | Lippo Karawaci Thk 1,26 0,75 0,38
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MDLN | Modemland Realty Thk 0,97 0,65 0,52
MKPI | Metropolitan ~ Kencana

Thk 5,66 6,57 7,60
MTLA | Metropolitan Land Thk 0,74 1,08 1,02
PPRO | PP Properti Thk 0,99 6,44 2,33
PLIN Plaza Indonesia Realty

Thk 5,90 7,53 12,77
PWON | Pakuwon Jati Tbk 2,53 2,47 2,58
RDTX | Roda Vivatex Tbk 1,01 1,47 0,78
RODA | Pikko Land Development

Thk 3,22 1,92 0,84
SCBD | Dadanayasa Arthatama

Thk 1,49 1,33 2,08
SMDM | Suryamas  Dutamakmur

Thk 0,18 0,15 0,20
TARA | Sitara Propertindo Thk 5,38 6,27 7,45
DMAS | Puradelta Lestari Thk 1,45 1,50 1,18
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Data 3

Return On Asset (ROA)

Emiten Nama Perusahaan 2015 2016 2017
APLN | Agung Podomoro Land

Thk 3,29% 2,46% 4,76%
ASRI | Alam Sutera reality Thk 3,19% 2,52% 6,66%
BAPA | Bekasi Asri Pemula Thk 0,68% 0,92% 7,38%
BCIP | Bumi Citra Permai Tbk 0,71% 6,25% 2,24%
BEST | Bekasi Fajar Industrial

Esate Thk 4,57% 6,45% 3,45%
BKSL | Bukit Sentul Tbk 0,45% 4,97% 3,10%
BSDE | Bumi Serpong Damai

Thk 5,94% 4,69% 8,71%
CTRA | Ciputra Devlopment Thk 4,89% 2,96 2,82
DART | Duta Anggada Realty

Thk 3,10% 3,16% 0,47%
DILD | IntilandDevelopment Tbk 3,90% 2,52% 2,27%
DUTI | Duta Pertiwi Thk 5,93% 7,26% 5,06%
EMDE | MegapolitanDevelopment

Thk 5,00% 4,79% 5,63%
FMII Fortune Mate Indonesia

Thk 14,08% 3,50% 1,10%
GAMA | Gading Development

Thk 0,38% 0,09% 0,02%
GMTD | Goa Makassar Tourism

Development Tbk 9,33% 7.07% >A49%
GPRA | Perdana Gapura Prima

Thk 5,73% 2,77% 2,12%
GWSA | Greenwood Sejahtera 1,54% 2,99% 2,64%
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Thk

KINA | Kawasan Industri

Jababeka Tbk 3,48% 4,07% 0,75%
LPCK | Lippo Cikarang Thk 16,63% 9,55% 2,96%
LPKR | Lippo Karawaci Thk 1,30% 1,93% 1,08%
MDLN | Modemland Realty Thk 6,80% 3,45% 4,21%
MKPI | Metropolitan ~ Kencana

Thk 15,58% 18,14% 17,48%
MTLA | Metropolitan Land Tbk 5,92% 6,90% 9,27%
PPRO | PP Properti Thk 5,65% 4,14% 3,54%
PLIN Plaza Indonesia Realty

Thk 5,83% 15,56 18,88
PWON | Pakuwon Jati Tbk 6,72% 8,08% 8,02%
RDTX | Roda Vivatex Tbk 3,82% 12,37% 4,83%
RODA | Pikko Land Development

Thk 7,56% 0,02% 0,55%
SCBD | Dadanayasa Arthatama

Thk 1,54% 0,83% 1,00%
SMDM | Suryamas  Dutamakmur

Thk 2,11% 0,53% 0,42%
TARA | Sitara Propertindo Tbk 0,37% 0,31% 0,03%
DMAS | Puradelta Lestari Tbk 7.08% 9.70% 2.79%
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Lampiran 3

Hasil Pengolahan data dengan bantuan software Statistical Package for the
Social Sciences (SPSS)

Hasil 1

Uji Normalitas

Normal P-P Plot of Regression Stant

Dependent Variable: PBV
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Hasil 2

Uji Autokorelasi

Model Summ ar$

Durbin-W
Model atson
1 1.8882

a. Predictors: (Constant), ROA, DER
b. Dependent Variable: PBV
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Hasil 3

Uji Multi Kolonieritas

Coefficient$

Collinearity Statistics

Model Tolerance VIE
1 DER .980 1.020
ROA .980 1.020

a. Dependent Variable: PBV

Hasil 4

Uji Heteroskedastisitas

Scatterplot
Dependent Variable: PBV
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Hasil 5

Descriptives

Descriptive Statistics

Minimum Max imum Mean Std. Deviation
DER 96 .060 3.700 .7852 .5986
ROA 96 .020 18.880 4.8310 4.2766
PBV 96 .150 12.770 1.7236 2.1335
Valid N (listw ise) 96
Hasil 6
Uji Regresi 1
Model Summ ary
Adjusted Std. Error of
Model R R Square R Square the Estimate
1 .3502 122 113 4.028145
a. Predictors: (Constant), DER
Coefficient$
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 2.870 .680 4,219 .000
DER 2.497 .690 .350 3.617 .000

a. Dependent Variable: ROA
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Uji Regresi 2

Model Summ ary

Adjusted Std. Error of
Model R R Square R Square the Estimate
1 .5822 .339 .324 1.753598
a. Predictors: (Constant), ROA, DER
Coefficient$
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -.078 .323 -.240 .811
DER 1.005 321 .282 3.132 .002
ROA .210 .045 .420 4.667 .000

a. Dependent Variable: PBV

94




Lampiran 4

Perhiungan sobel test

A =2.497
SeA =0.210
B =0.690
SeB =0.045

ab
\/(bZSEg) + (aZSEﬁ)

2.497 x 0.210

Z

\/ (0.21020.6902) + (2.49720,045%)

~ 0.52437
J/(0,0441 x 0,4761) + (6.235009x 0.002025)

0,52437
— = 2,859
0.183362764
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