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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh likuiditas, 

leverage, profitabilitas dan operating capacity terhadap financial distress. 

Dalam penelitian ini, variabel likuiditas diukur dengan indikator Current Ratio 

(CR). Variabel leverage diukur dengan indikator DER. Variabel profitabilitas 

diukur dengan indikator ROA. Variabel operating capacity diukur dengan 

indikator Total Asset Turnover. Variabel financial distress diukur dengan 

indikator Z-score. Objek penelitian yang digunakan adalah perusahaan 

manufaktur sektor industri dasar dan bahan kimia yang terdaftar di Bursa Efek 

Indonesia pada tahun 2017-2019. Penelitian ini menggunakan teknik purposive 

sampling dalam penentuan sampel penelitian. Didapatkan 42 perusahaan 

sebagai sampel penelitian sesuai dengan kriteria sampel yang telah ditentukan. 

Metode analisis data dalam penelitian ini adalah analisis partial least square 

(PLS) menggunakan aplikasi WarpPLS 7.0. Hasil dari penelitian ini Likuiditas 

memiliki pengaruh positif yang sangat signifikan terhadap financial distress. 

Leverage tidak memiliki pengaruh yang sangat signifikan terhadap financial 

distress. Profitabilitas memiliki pengaruh positif yang sangat signifikan 

terhadap financial distress. Operating capacity memiliki pengaruh negatif yang 

signifikan terhadap financial distress. 

 

Kata Kunci: Likuiditas, Leverage, Profitabilitas, Operating Capacity, Financial 

Distress 
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ABSTRACT 

 

 This study aims to analyze the effect of liquidity, leverage, profitability 

and operating capacity on financial distress. In this study, the liquidity variable 

is measured by the Current Ratio (CR) indicator. The leverage variable is 

measured by the DER indicator. The profitability variable is measured by the 

ROA indicator. The operating capacity variable is measured by the Total Asset 

Turnover indicator. The financial distress variable is measured by the Z-score 

indicator. The research object used is the basic industrial sector manufacturing 

companies and chemicals listed on the Indonesia Stock Exchange in 2017-2019. 

This research uses purposive sampling technique in determining the research 

sample. There were 42 companies as research samples in accordance with 

predetermined sample criteria. The data analysis method in this study is partial 

least square (PLS) analysis using the WarpPLS 7.0 application. The results of 

this study Liquidity has a very significant positive effect on financial distress. 

Leverage does not have a very significant effect on financial distress. 

Profitability has a very significant positive effect on financial distress. 

Operating capacity has a significant negative effect on financial distress. 

 

Keywords: Liquidity, Leverage, Profitability, Operating Capacity, Financial 

Distress 
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