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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui kondisi tingkat kesehatan 

perusahaan dengan menggunakan model prediksi financial distress. Penelitian ini 

membandingkan empat model prediksi financial distress yaitu model Altman, 

Grover, Springate, dan Zmijewski sebagai pertimbangan dalam menggambarkan 

kondisi perusahaan. Data penelitian diambil dari laporan keuangan perusahaan 

Retail yang terdaftar di Bursa Efek Indonesia (BEI) pada tahun periode 2016-

2018. Jumlah sampel yang digunakan dalam penelitian ini adalah sebanyak 14 

perusahaan dengan menggunakan metode purposive sampling. Metode penelitian  

yang digunakan adalah metode kuantitatif deskriptif.  

Hasil prediksi financial distress dengan masing-masing model yaitu 

diantaranya menggunakan model Altman terdapat delapan perusahaan yang 

mengalami financial distress yaitu AMRT, DAYA, GLOB, KIOS, KOIN, MIDI, 

MPPA, dan TRIO. Hasil prediksi financial distress menggunakan model Grover 

terdapat tujuh perusahaan yang mengalami financial distress yaitu GLOB, HERO, 

KIOS, MIDI, MPPA, SKYB, dan TRIO. Hasil prediksi financial distress 

menggunakan model Springate terdapat sepuluh perusahaan yang mengalami 

financial distress yaitu AMRT, DAYA, ECII, GLOB, HERO, KIOS, MIDI, 

MPPA, SKYB, dan TRIO. Hasil prediksi financial distress menggunakan model 

Zmijewski terdapat tujuh perusahaan yang mengalami financial distress yaitu 

AMRT, GLOB, KIOS, KOIN, MIDI, MPPA, dan TRIO. 

 

Kata Kunci : Financial Distress, Altman, Grover, Springate dan Zmijewski 
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ABSTRACT 

 

This study aims to determine the condition of the company’s financial level 

by using financial distress prediction model. This study compares four financial 

distress prediction models, such as Altman, Grover, Springate, and Zmijewski 

models that considerations in describing the condition of the company. The 

research data was taken from the financial statements of retail companies listed 

on the Indonesia Stock Exchange (IDX) in the 2016-2018 period. The number of 

samples that used in this study were 14 companies using the purposive sampling 

method.  

The results of financial distress prediction with each model, including 

using the Altman model, there are eight companies that experienced financial 

distress, such as AMRT, DAYA, GLOB, KIOS, COIN, MIDI, MPPA, and TRIO. 

The results of financial distress prediction using the Grover model, there are 

seven companies that experienced financial distress, such as GLOB, HERO, 

KIOS, MIDI, MPPA, SKYB, and TRIO. The results of financial distress prediction 

using the Springate model, there are ten companies that experienced financial 

distress, such as AMRT, DAYA, ECII, GLOB, HERO, KIOS, MIDI, MPPA, SKYB, 

and TRIO. The results of financial distress prediction using Zmijewski's model, 

there are seven companies that experienced financial distress, such as AMRT, 

GLOB, KIOS, COIN, MIDI, MPPA, and TRIO. Financial conditions that are 

unstable or experience fluctuations that cause companies to have the possibility of 

financial distress. 

 

Keywords : Financial Distress, Altman, Grover, Springate, and Zmijewski 
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