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ABSTRAK

Penelitian ini bertujuan untuk menganalisis dan mengetahui pengaruh
Good Corporate Governance dan Struktur Kepemilikan terhadap Kinerja
Keuangan Perusahaan. Penelitian dilakukan terhadap 10 perusahaan manufaktur
sektor aneka industri selama 5 tahun (2015-2019) dengan jumlah pengamatan
sebanyak 50 kasus. Good Corporate Governance yang diproksi oleh Dewan
Komisaris Independen dan Struktur Kepemilikan yang diproksi oleh Kepemilikan
Manajerial dan Kepemilikan Institusional. Metode analisis menggunakan
Moderating Analysis Regression (MRA) dengan Ukuran Perusahaan sebagali
pemoderasi. Teknik analisis data dalam penelitian ini menggunakan SEM-PLS
dengan software SmartPLS. Hasil penelitian menunjukkan bahwa Dewan
Komisaris Independen dan Kepemilikan Manajerial berpengaruh positif terhadap
Kinerja Keuangan Perusahaan, Kepemilikan Institusional berpengaruh negatif
terhadap Kinerja Keuangan Perusahaan. Hasil pengujian interaksi (pemoderasi)
menunjukkan bahwa Ukuran Perusahaan memperlemah pengaruh Dewan
Komisaris Independen dan Kepemilikan Manajerial terhadap Kinerja Keuangan
Perusahaan. Sementara Ukuran Perusahaan memperkuat pengaruh Kepemilikan
Institusional terhadap Kinerja keuangan Perusahaan. Dengan demikian dapat
disimpulkan bahwa Dewan Komisaris Independen dan Kepemilikan Manajerial
berpengaruh positif terhadap Kinerja Keuangan Perusahaan. Namun, setelah
dimoderasi oleh Ukuran Perusahaan menunjukkan bahwa Dewan Komisaris
Independen dan Kepemilikan Manajerial berpengaruh negatif terhadap Kinerja
Keuangan Perusahaan, sebaliknya Kepemilikan Institusional berpengaruh positif
terhadap Kinerja Keuangan Perusahaan. Hasil penelitian memberikan kontribusi
mengenaik kebijakan penugasan, sistem evaluasi, dan sistem kontrol Kinerja
manajemen dalam mengoptimalkan fungsi mereka yang akan berdampak pada
Kinerja Keungan Perusahaan.

Kata kunci: Good Corporate Governance, Struktur Kepemilikan, Ukuran
Perusahaan, Kinerja Keuangan Perusahaan.
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ABSTRACT

This study aims to analyze and determine the effect of Good Corporate
Governance and Ownership Structure on Company Financial Performance. The
study was conducted on 10 manufacturing companies in various industrial sectors
for 5 years (2015-2019) with 50 cases of observation. Good Corporate
Governance proxied by the Independent Board of Commissioners and Ownership
Structure proxied by Managerial Ownership and Institutional Ownership. The
analysis method uses Moderating Analysis Regression (MRA) with Company
Size as moderating. The data analysis technique in this study used SEM-PLS with
SmartPLS software. The results showed that the Independent Commissioner
Board of Commissioners and Managerial Ownership had a positive effect on the
Company's Financial Performance. Institutional Ownership had a negative effect
on the Company's Financial Performance. The results of interaction testing
(moderation) show that Company Size weakens the influence of the Independent
Board of Commissioners and Managerial Ownership on the Company's Financial
Performance. Meanwhile, Company Size strengthens the influence of Institutional
Ownership on the Company's financial performance. Thus it can be concluded
that the Independent Board of Commissioners and Managerial Ownership have a
positive effect on the Company's Financial Performance. However, after being
moderated by Company Size, it shows that the Independent Board of
Commissioners and Managerial Ownership have a negative effect on the
Company's Financial Performance, on the contrary, Institutional Ownership has a
positive effect on the Company's Financial Performance. The results of this
research contribute to the assignment policies, evaluation systems, and
management performance control systems in optimizing their functions which
will have an impact on the company's financial performance.

Keywords: Good Corporate Governance, Ownership Structure, Company Size,
Company Financial Performance.
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