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Lampiran-5. Daftar Sampel Perusahaan

No. | Kode Emiten Nama Perusahaan
1 ALTO Tri Banyan Tirta Tbk, PT
2 CEKA Wilmar Cahaya Indonesia Thk.
3 DLTA Delta Djakarta Thk.
4 ICBP Indofood CBP Sukses Makmur Thk
5 INDF Indofood Sukses Makmur Thk.
6 MLBI Multi Bintang Indonesia Thbk.
7 MYOR Mayora Indah Tbk, PT
8 PSDN Prasidha Aneka Niaga Tbk.
9 ROTI Nippon Indosari Corpindo Thk.
10 SKBM Sekar Bumi Tbk.
11 SKLT Sekar Laut Tbhk, PT
12 STTP Siantar Top Tbk, PT
13 ULTJ Ultra Jaya Milk Industry & Tra

Sumber: www.idx.co.id




Lampiran-6. Data Profitabilitas Proksi ROA

NO KODE ROA
PERUSAHAAN | 2016 2017 2018
1 ALTO 0,022 | -0,056 | -0,029
2 CEKA 0,175 | 1,023 | 0,079
3 DLTA 0212 | 0,208 | 0,221
4 ICBP 125,642 | 112,056 | 135,559
5 INDE 63,687 | 57,660 | 51,398
6 MLBI 0431 | 0526 | 70,423
v MYOR 0,107 | 0,109 | 0,1000
8 PSDN -0,056 | 0,046 | -0,066
9 ROTI 0,095 | 0029 | 0,028
10 SKBM 0,022 0,015 0,009
11 SKLT 0,109 | 0,303 | 0,270
12 STTP 0,167 | 0,137 | 0,270
13 ULTJ 0,168 | 0,138 | 0,126




Lampiran-7. Data Profitabilitas Proksi ROE

NO KODE ROE
PERUSAHAAN | 2016 2017 2018
1 ALTO -0,055 -0,149 -0,085
2 CEKA 0,281 1,570 0,094
3 DLTA 0,251 0,244 0,263
4 ICBP 6,277 | 174,331 | 205,168
5 INDF 5,797 8,215 2,402
6 MLBI 1,196 | 42,241 | 185,049
7 MYOR 0,221 0,221 0,206
8 PSDN -0,130 | 0,107 | -0,191
9 ROTI 0,193 0,047 0,043
10 SKBM 0,061 0,015 0,009
11 SKLT 0,069 0,074 0,094
12 STTP 0,149 0,155 0,154
13 ULTJ 0,204 0,171 0,202




Lampiran-8. Data Struktur Modal

NO KODE DER

PERUSAHAAN | 2016 2017 2018
1 ALTO 0,423 1,645 0,186
2 CEKA 0,605 0,542 0,196
3 DLTA 0,183 0,171 0,186
4 ICBP 0,721 0,455 0,413
5 INDE 0,865 0,876 0,533
6 MLBI 1,772 1,357 1,474
v MYOR 1,062 1,028 1,059
8 PSDN 0,332 1,307 0,172
9 ROTI 1,023 0,616 0,506
10 SKBM 1,719 0,369 0,212
11 SKLT 0,918 1,0687 0,302
12 STTP 1,000 0,691 1,598
13 ULTJ 0,216 0,233 0,224




Lampiran-9. Data Harga Saham

NO KODE Harga Saham
PERUSAHAAN | 2016 2017 2018
1 ALTO 330 388 400
2 CEKA 1350 1290 1375
3 DLTA 5000 4590 5500
4 ICBP 12575 7625 15450
5 INDF 7925 | 14033 7450
6 MLBI 11792 2020 15992
7 MYOR 1645 256 2620
8 PSDN 122 256 192
9 ROTI 1600 1275 1200
10 SKBM 459 715 695
11 SKLT 308 1100 1100
12 STTP 3190 | 4360 3750
13 ULTJ 4570 1295 1350

Lampiran-10. Hasil Uji Statistik Deskriptif

Descriptive Statistics

Minimum

Maximum

Mean

Std. Deviation

ROA

ROE

DER

HS

Valid N (listwise)

39
39
39
39
39

-,07
-,19
17
122,00

135,56
205,17
1,77
15992,00

15,9315
16,2868
,7251
4129,1538

36,92254
50,86588
,49520
4793,46915

Lampiran-11. Hasil Uji Normalitas




One-Sample Kolmogorov-Smirnov Test

Unstandardiz

ed Residual
N 39
Normal Parameters2P  Mean ,0000000
Std. Deviation ,76605725
Most Extreme Absolute ,120
Differences Positive ,093
Negative -,120
Kolmogorov-Smirnov Z ,750
Asymp. Sig. (2-tailed) ,627

a. Test distribution is Normal.

b. Calculated from data.

Lampiran-12. Hasil Uji Multikolinieritas

Coefficient$

Collinearity Statistics
Model Tolerance VIE
1 ROA ,996 1,004
ROE ,997 1,004
DER ,995 1,005

a. Dependent Variable: HS

Lampiran-13. Hasil Uji Heteroskedastisitas

Regression Studentized Residual

Regression Standardized Predicted Value

Scatterplot
Dependent Variable: HS

o

Lampiran-14. Hasil Uji Autokorelasi

Model Summary?

Durbin-W
Model atson
1 2,0142

a. Predictors: (Constant), DER, ROE, ROA
b. Dependent Variable: HS
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Lampiran-15. Hasil Kelayakan Model ROA dan ROE terhadap DER

Model Summary

Adjusted Std. Error of
Model R R Square R Square | the Estimate
1 ,1062 ,011 -,044 ,50590
a. Predictors: (Constant), ROE, ROA
Unstadardized Stadadized
Coefficients Coefficients
Model B Std.Error Beta T sig
1 (Consant) ,728 ,088 8,237 ,000
ROA ,002 ,003 ,129 -,531 ,599
ROE ,001 ,002 ,152 ,633 ,531

Lampiran-16. Hasil Kelayakan Model ROA ROE dan DER terhadap Harga
Saham

Model Summary

Adjusted Std. Error of
Model R R Square R Square | the Estimate
1 ,8322 ,692 ,665 2774,15073
a. Predictors: (Constant), DER, ROA, ROE
Coefficients
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) | 1172,609 823,444 1,424 ,163
ROA 68,033 17,881 ,524 3,805 ,001
ROE 32,043 13,000 ,340 2,465 ,019
DER 1862,967 913,941 ,192 2,038 ,049

a. Dependent Variable: HS
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Lampiran-17. Hasil Analisis Jalur (Path Analysis)

Profitabilitas

Y= 0524

PZX.=0,129

ROA (X1)

1

|

Struktur Modal

ROE (X2)

\

Harga Saham (Y)

—_——
DER (2)
RZY=0.192
pZX>=10,152
pYX.= 0,340
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Lampiran-18. Data Laporan Keuangan Tahun 2018 PT Wilmar Cahaya Indonesia
Tbk.

[1210000] Statement of financial position presented using current and
non-current - General Industry

Laporan posisi Statement of financial
keuangan position
31 2018 31 2017
Aset Assets
Aset lancar Current assets
Kas dan setara kas 1,010,163,064 12,814,873,232 Cash and cash equivalents
Piutang usaha Trade receivables
Piutang usaha pihak 145,708,854,828 224,844,132,712 Trade receivables third
ketiga parties
Piutang usaha pihak 144,237,416,391 65,062,484,489 Trade receivables
berelasi related parties
Piutang lainnya Other receivables
Piutang lainnya pihak 3,918,884 28,281,251 Other receivables third
ketiga parties
Persediaan lancar Current inventories
Persediaan lancar 332,754,905,703 415,268,436,704 Current inventories

lainnya
Biaya dibayar dimuka 1,271,429,200 1,645,285,960 Current prepaid expenses
lancar
Uang muka lancar Current advances
Uang muka lancar 25,679,195,689 84,137,752,724 Other current advances
lainnya
Pajak dibayar dimuka 158,500,566,913 234,678,710,477 Current prepaid taxes
lancar
Jumlah aset lancar 809,166,450,672 988,479,957,549 Total current assets
Aset tidak lancar Non-current assets
Aset pajak tangguhan 26,836,292,629 32,931,393,532 Deferred tax assets
Aset tetap 200,024,117,988 212,312,805,803 Property, plant and
equipment
Klaim atas pengembalian 131,369,704,653 120,188,903,254 Non-current claims for tax
pajak tidak lancar refund
Aset tidak lancar 1,559,476,764 38,723,384,363 Other non-current
non-keuangan lainnya non-financial assets
Jumlah aset tidak lancar 359,789,592,034 404,156,486,952 Total non-current assets
Jumlah aset 1,168,956,042,706  1,392,636,444,501 Total assets
Liabilitas dan ekuitas Liabilities and equity
Liabilitas Liabilities
Liabilitas jangka pendek Current liabilities
Pinjaman jangka 9,643,521,202 256,958,573,608 Short-term loans
pendek
Utang usaha Trade payables
Utang usaha pihak 37,801,283,119 50,541,533,995 Trade payables third
ketiga parties
Utang usaha pihak 32,772,323,953 79,394,188,852 Trade payables
berelasi related parties
Utang lainnya Other payables
Utang lainnya pihak 18,349,249,834 19,573,601,555 Other payables third
ketiga parties
Utang lainnya pihak 1,139,646,384 1,804,728,990 Other payables
berelasi related parties
Uang muka pelanggan Current advances
jangka pendek from customers
Uang muka 13,259,423,792 6,554,455,644  Current advances
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pelanggan jangka from customers third

pendek pihak ketiga parties
Utang dividen 1,008,418,375 944,801,875 Dividends payable
Beban akrual jangka 10,856,771,632 12,204,771,091 Current accrued
pendek expenses
Liabilitas imbalan pasca 18,126,886,581 14,456,434,592 Short-term
kerja jangka pendek post-employment
benefit obligations
Utang pajak 15,398,067,378 1,949,987,618 Taxes payable
Jumlah liabilitas jangka 158,255,592,250 444,383,077,820  Total current liabilities
pendek
Liabilitas jangka panjang Non-current liabilities
Kewajiban imbalan 34,052,874,614 45,209,179,614 Long-term
pasca kerja jangka post-employment
panjang benefit obligations
Jumlah liabilitas jangka 34,052,874,614 45,209,179,614 Total non-current
panjang liabilities
Jumlah liabilitas 192,308,466,864 489,592,257 434 Total liabilities
Ekuitas Equity
Ekuitas yang Equity attributable to
diatribusikan kepada equity owners of parent
pemilik entitas induk entity
Saham biasa 148,750,000,000 148,750,000,000 Common stocks
Tambahan modal 109,952,993,909 109,952,993,909 Additional paid-in capital
disetor
Komponen ekuitas (3,367,788,198)  (11,096,520,198)  Other components of
lainnya equity
Saldo laba (akumulasi Retained earnings
kerugian) (deficit)
Saldo laba yang 8,030,025,067 7.530,025,067 Appropriated
telah ditentukan retained earnings
penggunaannya
Saldo laba yang 713,282,345,064 647,907,688,289 Unappropriated
belum ditentukan retained earnings
penggunaannya
Jumlah ekuitas yang 976,647,575,842 903,044,187,067 Total equity attributable
diatribusikan kepada to equity owners of
pemilik entitas induk parent entity
Jumlah ekuitas 976,647,575,842 903,044,187,067 Total equity

Jumlah liabilitas dan ekuitas 1,168,956,042,706  1,392,636,444,501 Total liabilities and equity
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[1311000] Statement of profit or loss and other comprehensive income, OCI
components presented net of tax, by function - General Industry

Laporan laba rugi dan Statement of profit or
penghasilan loss and other
komprehensif lain comprehensive
income
31 December 2018 31 December 2017
Penjualan dan pendapatan usaha 3,629,327,583,572 4,257,738,486,908 Sales and revenue
Beban pokok penjualan dan (3,354,976,550,553 ) (3,973,458,868,193 ) Cost of sales and revenue
pendapatan
Jumlah laba bruto 274,351,033,019 284,279,618,715 Total gross profit
Beban penjualan (77,735,839,903 ) (72,724,361,949 ) Selling expenses
Beban umum dan administrasi (62,839,760,948 ) (51,447,784,731 ) General and administrative
expenses
Pendapatan keuangan 2,541,045,037 1,380,514,913 Finance income
Keuntungan (kerugian) selisih 523,158,557 (508,123,495 ) Gains (losses) on changes in
kurs mata uang asing foreign exchange rates
Pendapatan lainnya 68,658,524 188,753,559 Other income
Beban lainnya (13,513,481,927 ) (17,972,677,646 ) Other expenses
Jumlah laba (rugi) sebelum pajak 123,394,812,359 143,195,939,366 Total profit (loss) before tax
penghasilan
Pendapatan (beban) pajak (30,745,155,584 ) (85,775,052,527 ) Tax benefit (expenses)
Jumlah laba (rugi) dari operasi 92,649,656,775 107,420,886,839 Total profit (loss) from continuing
yang dilanjutkan operations
Jumlah laba (rugi) 92,649,656,775 107,420,886,839 Total profit (loss)
Pendapatan komprehensif Other comprehensive income,
lainnya, setelah pajak after tax
Pendapatan komprehensif Other comprehensive
lainnya yang tidak akan income that will not be
direklasifikasi ke laba rugi, reclassified to profit or loss,
setelah pajak after tax
Pendapatan komprehensif 10,304,976,000 (4,062,418,000 ) Other comprehensive
lainnya atas pengukuran income for remeasurement
kembali kewajiban manfaat of defined benefit
pasti, setelah pajak obligation, after tax
Penyesuaian lainnya atas (2,576,244,000 ) 1,015,604,500 Other adjustments to other
pendapatan komprehensif comprehensive income that
lainnya yang tidak akan will not be reclassified to
direklasifikasi ke laba rugi, profit or loss, after tax
setelah pajak
Jumlah pendapatan 7,728,732,000 (3,046,813,500 ) Total other comprehensive
komprehensif lainnya yang income that will not be
tidak akan direklasifikasi ke reclassified to profit or loss,
laba rugi, setelah pajak after tax
Jumlah pendapatan 7,728,732,000 (3,046,813,500 ) Total other comprehensive
komprehensif lainnya, setelah income, after tax
pajak
Jumlah laba rugi komprehensif 100,378,388,775 104,374,073,339 Total comprehensive income
Laba (rugi) yang dapat Profit (loss) attributable to
diatribusikan
Laba (rugi) yang dapat 92,649,656,775 107,420,886,839 Profit (loss) attributable to
diatribusikan ke entitas induk parent entity
Laba rugi komprehensif yang Comprehensive income
dapat diatribusikan attributable to
Laba rugi komprehensif yang 100,378,388,775 104,374,073,339 Comprehensive income
dapat diatribusikan ke entitas attributable to parent entity
induk
Laba (rugi) per saham Earnings (loss) per share
Laba per saham dasar Basic earnings per share
diatribusikan kepada pemilik attributable to equity owners
entitas induk of the parent entity
Laba (rugi) per saham 156 181 Basic earnings (loss) per
dasar dari operasi yang share from continuing
dilanjutkan operations
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