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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh perencanaan pajak,
kepemilikan manajerial, dan kepemilikan institusional terhadap nilai
perusahaan. Populasi dalam penelitian ini adalah seluruh perusahaan
manufaktur sektor barang konsumsi yang terdaftar di Bursa Efek Indonesia
dalam periode tahun 2017-2019 sebanyak 14 perusahaan. Metode Analisis data
dilakukan dengan data kuantitatif yang diolah dengan program software SPSS.
Metode analisis data yang dilakukan pada penelitian ini meliputi statistik
deskriptif, uji regresi berganda, uji asumsi klasik, uji model R?, dan uji
hipotesis. Dalam penelitian ini variabel perencanaan pajak diproksikan ETR,
variabel kepemilikan manajerial diproksikan KM, kepemilikan institusional
diproksikan KI, dan variabel Nilai Perusahaan diproksikan Tobin's Q.

Hasil yang diperolen dari penelitian ini yaitu perencanaan pajak
berpengaruh negatif terhadap nilai perusahaan, kepemilikan manajerial
berpengaruh negatif terhadap nilai perusahaan, kepemilikan institusional
berpengaruh positif terhadap nilai perusahaan.

Kata kunci : Perencanaan Pajak, Kepemilikan manajerial, Kepemilikan

Institusional, Nilai Perusahaan.

vii



ABSTRACT

This study aims to examine the effect of taxes, managerial ownership, and
institutional ownership on firm value. The population in this study were all
manufacturing companies in the goods sector listed on the Indonesia Stock
Exchange in the 2017-2019 period of 14 companies. Methods the data analysis was
carried out with quantitative data which were processed with the SPSS software
program. The data analysis method used in this study included descriptive statistics,
multiple regression tests,classical assumption tests, R> model test, and hypothesis
testing. In this research, the variable of tax planning proxies ETR, variable of
managerial ownership is proxied by KM, institutional ownership is proxied by KI,
and variable of Firm Value which is proxied by Tobin's Q.

The results obtained from this study are tax planning has a negative effect
on firm value, managerial ownership has a negative effect on firm value,
institutional ownership has a positive effect on firm value.

Keywords: Tax Planning, Managerial Ownership, Institutional Ownership, Firm

Value.
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