ola Pendidikan Malal

‘-'3 STIE MALANGKUCECWARA

mABM  School of Economics

Terakreditasi ‘A", AKUNTANSI,  3233/SK/BAN-PT/Akred/S/XIV2018
tasi “A", MANAJEMEN, 2812/SK/BAN-PT/Akred/S/X/2018

Penetapan Dosen Pembimbing Skripsi
Semester GASAL Tahun Akademik 2019/2020
Nomor : 1103/BAAK/X/2019

Setelah memperhatikan Surat Ketua Program Studi tentang usulan dosen pembimbing
skripsi dengan ini Ketua STIE Malangkugegwara Malang menetapkan :

Nama : IRAWAN BUDI PRASETYO, SE., MM.
Sebagai : Dosen Pembimbing

Nama He

Sebagai : Dosen Pembimbing 2

Untuk mahasiswa berikut
Nama : ALMAUDYA EKAWIJAYA
Nomor Pokok * : K.2016.1.33768
Skripsi yang diajukan
Bidang Kajian  : MANAJEMEN KEUANGAN
Pokok Bahasan : FINANCIAL LEVERAGE
Tempat/Obyek : -

Judul Skripsi iy

Demikian surat penetapan ini dikeluarkan untuk dilaksanakan dengan sebaiknya.
Penetapan ini berlaku sejak dikeluarkan.

Dikeluarkan di : Malang
Rada Tanggal : 09/10/2019

Dra. LINDANANTY, MM.
NIK-P.3M : 202.710.194

Jolan Terusan Candi Kalason Telp. 62 341 491813 (Hunting) hitp://www.stie-mce.ocid
Malang - Indonesia (65142) Fax 62 341 495619 e-mail: info(@)stie-mce.ac.id

65



66



Perkumpulan Pe

STIE MALANGKUCECWARA

g ABM = School of Economics

Terakreditasi "A", AKUNTANS|, - 3233/SK/BAN-PT/Akred/S/XII2018
o _ i "A", MANAJEMEN, 2812/SK/BAN-PT/

AkredSIX2018 '
Penetapan Dosen Pembimbing Skrlpsl
Semester GASAL Tahun Akademik 2019/2020

Nomor : 1103/BAAK/X/2019

Setelah memperhatikan Surat Ketua Program Studi tentang usulan dosen pembimbing
skripsi dengan ini Ketua STIE Malangkugegwara Malang menetapkan :

Nama : IRAWAN BUDI PRASETYO, SE., MM.
Sebagai : Dosen Pembimbing 1

Nama 34

Sebagai : Dosen Pembimbing 2

Untuk mahasiswa berikut
Nama : ALMAUDYA EKAWIJAYA
Nomor Pokok  : K.2016.1.33768
Skripsi yang diajukan
Bidang Kajian  : MANAJEMEN KEUANGAN
Pokok Bahasan : FINANCIAL LEVERAGE

Tempat/Obyek : POJOK  GALERI  INVESTASI  BEl  STIE
MALANGKUGEGWARA
Judul Skripsi  : PENGARUH LEVERAGE PERTUMBUHAN PENJUALAN

DAN UKURAN PERUSAHAAN TERHADAP
PROFITABILITAS (STUDI PADA PERUSAHAAN ROKOK
YANG TERDAFTAR DI BURSA EFEK INDONESIA
PERIODE 2016-2018)

Demikian surat penetapan ini dikeluarkan untuk dilaksanakan dengan sebaiknya.
Penetapan ini berlaku sejak dikeluarkan.

Dikeluarkan di : Malang
ada Tanggal : 28/01/2020
gam Studi Manajemen,

3. LINDANANTY, MM.
NIK-P.3M : 202.710.194

Jalon Terusan Condi Kalason Telp. 62 341 491813 {Hunting) hitp://www.stie-mee.oc.id
Malang - Indonesia (65142) Fax 62 341 495619 e-mail: info@stie-mee.ocid

SRR AT
HEAR

67



68



Tabulasi Data SPSS

Pertumbuhan Size
No Perusahaan Tahun DIRNR O Penjualan (X2) (X3) ORI,
% % Log %
2016 | 37.15139 8 14 11
1 Gudang Garam Tbk 2017 | 36.80691 9 14 12
2018 | 34.68147 15 14 11
Hanjaya Mandala 2016 | 19.60386 7 14 30
2 Sampoerna Tbk 2017 | 20.92688 4 14 29
2018 | 24.12786 8 14 29
Bentoel Internasional 2016 | 299131 14 13 (16)
3 Investama Thk 2017 | 36.63785 5 13 (3)
2018 | 43.77552 8 13 (4)
_— . 2016 | 26.78277 (8) 12 8
4 W'Sm"akT'EL'Makm”r 2017 | 20.20219 (12) 12 3
2018 | 19.93806 (5) 12 4
Pengelompokan data :
Perusahaan | Tahun Total Aset Total Liabiliti DAR ROA | Log Total Aset
2016 | 62.951.634.000.000 | 23.387.406.000.000 | 37.15138832 | 10.6 14
GaGrL::’ra:r'}gbk 2017 | 66.759.930.000.000 | 24.572.266.000.000 | 36.80690798 | 11.6 14
2018 | 69.097.219.000.000 | 23.963.934.000.000 | 34.68147394 | 11.3 14
Hanjaya 2016 | 42.508.277.000.000 | 8.333.263.000.000 | 19.60385974 | 30 14
Mandala 2017 | 43.141.063.000.000 | 9.028.078.000.000 | 20.92687888 | 29.4 14
Sampoerna
Tbk 2018 | 46.602.420.000.000 | 11.244.167.000.000 | 24.12786074 | 29.1 14
Bentoel 2016 | 13.470.943.000.000 | 4.029.576.000.000 | 29.91309517 | (16) 13
Internasional 2017 | 14.083.598.000.000 | 5.159.928.000.000 | 36.63785348 | (3) 13
Invist;('a(lma 2018 | 14.879.589.000.000 | 6.513.618.000.000 | 43.77552364 | (4) 13
o ] 2016 1.353.634.132.275 362.540.740.471 26.78277179 | 7.9 12
\“AA’:;‘T:'SfT'EE 2017 | 1.225.712.093.041 | 247.620.731.930 | 20.20219376 | 3.3 12
2018 1.255.573.914.558 250.337.111.893 19.93806251 | 4.1 12
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Rekap data penjualan:

2015

2016 2017 2018
G“da'}ifaram 70.365.600.000.000 | 76.274.147.000.000 | 83.305.925.000.000 | 95.707.663.000.000

Hanjaya

Mandala 89.069.306.000.000 | 95.466.657.000.000 | 99.091.484.000.000 | 106.741.891.000.000
Sampoerna Tbhk

Bentoel

Internasional | 16.814.352.000.000 | 19.228.981.000.000 | 20.258.870.000.000 | 21.923.057.000.000
Investama Tbk

Wismilak Inti | ) 039 119.574.956 | 1.685.795.530.617 | 1.476.427.090.781 | 1.405.384.153.405
Makmur Tbk

Hasil perhitungan rumus pertumbuhan penjualan :

Pertumbuhan Penjualan pada tahun
Perusahaan
2016 2017 2018
Gudang Garam Tbk 8 9 15
Hanjaya Mandala Sampoerna Tbhk 7 4 8
Bentoel Internasional Investama Thk 14 5 8
Wismilak Inti Makmur Tbk (8) (12) (5)

70




Hasil Tabulasi SPSS

Regression
/DESCRIPTIVES MEAN STDDEV CORR SIG N

/MISSING LISTWISE

/STATISTICS COEFF OUTS R ANOVA COLLIN TOL
/CRITERIA=PIN (.05) POUT (.10)

/NOORIGIN

/DEPENDENT Y
/METHOD=ENTER X1 X2 X3
/SCATTERPLOT= (*SRESID

, *ZPRED)

/RESIDUALS DURBIN HISTOGRAM (ZRESID) NORMPROB (ZRESID)
Regression
Descriptive Statistics
Mean Std. Deviation N
ROA (Y) 9,508 14,3284 12
DAR (X1) 29,2123 8,41133 12
Pertumbuhan 6.50 5 018 12
Penjualan (X2) ’ ’
Size (X3) 13,25 ,866 12
Correlations
Pertumbuhan
ROA (Y) [ DAR (X1) [ Penjualan (X2) | Size (X3)
Pearson ROA (Y) 1,000 -, 473 -,113 574
Correlation DAR (X1) - 473 1,000 ,509 234
Pertumbuhan Penjualan (X2) -,113 ,509 1,000 ,659
Size (X3) ,574 ,234 ,659 1,000
Sig. (1-tailed) ROA (Y) ,060 363 ,025
DAR (X1) ,060 ,046 ,232
Pertumbuhan Penjualan (X2) ,363 ,046 ,010
Size (X3) ,025 ,232 ,010
N ROA (Y) 12 12 12 12
DAR (X1) 12 12 12 12
Pertumbuhan Penjualan (X2) 12 12 12 12
Size (X3) 12 12 12 12
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Variables Entered/Removed?

Model

Variables
Entered

Variables
Removed

Method

Size (X3),
DAR (X1),
Pertumbuhan
Penjualan

Enter

(X2)°

a. Dependent Variable: ROA (Y)
b. All requested variables entered.

Model Summary®

Adjusted R Std. Error of
Model R R Square Square the Estimate Durbin-Watson
1 ,9382 ,880 ,835 5,8209 2,095
a. Predictors: (Constant), Size (X3), DAR (X1), Pertumbuhan Penjualan (X2)
b. Dependent Variable: ROA (Y)
ANOVA?
Sum of
Model Squares df Mean Square F Sig.
1 Regression 1987,270 3 662,423 19,551 ,000°P
Residual 271,059 8 33,882
Total 2258,329 11
a. Dependent Variable: ROA (Y)
b. Predictors: (Constant), Size (X3), DAR (X1), Pertumbuhan Penjualan (X2)
Coefficients?
Unstandardized Standardized Collinearity
Coefficients Coefficients Statistics

Model B Std. Error Beta t Sig. | Tolerance | VIF
1 (Constant) -193,665 35,617 -5,437 | ,001

DAR (X1) -,704 ,245 -,414] -2,871| ,021 ,723| 1,383

Pertumbuhan

Penjualan (X2) -1,739 ,532 -609( -3,271| ,011 4331 2,311

Size (X3) 17,740 2,728 1,072] 6,503| ,000 ,552| 1,812

a. Dependent Variable: ROA (Y)
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Collinearity Diagnostics?

Variance Proportions
Model Dimension | Eigenvalue Condition DAR Pertumbuhan Size
Index (Constant) Penjualan
(X1) (X3)
X2)
1 1 3,712 1,000 ,00 ,00 ,01 ,00
2 247 3,875 ,00 ,00 A7 ,00
3 ,039 9,696 ,01 94 ,09 ,01
4 ,001 58,130 ,99 ,06 43 ,99
a. Dependent Variable: ROA (Y)
Residuals Statistics?
Minimum Maximum Mean | Std. Deviation N
Predicted Value -8,463 32,998 9,508 13,4410 12
Std. Predicted Value -1,337 1,748 ,000 1,000 12
Standard Error of Predicted
Value 2,695 4,693 3,320 ,547 12
Adjusted Predicted Value -10,355 35,100 10,197 13,2648 12
Residual -7,0366 7,5514 ,0000 4,9640 12
Std. Residual -1,209 1,297 ,000 ,853 12
Stud. Residual -2,044 1,551 -,039 1,111 12
Deleted Residual -20,1116 11,1708 -,6891 8,8526 12
Stud. Deleted Residual -2,765 1,735 -,067 1,283 12
Mahal. Distance 1,441 6,235 2,750 1,294 12
Cook's Distance ,006 1,940 ,250 ,542 12
Centered Leverage Value ,131 ,567 ,250 ,118 12

a. Dependent Variable: ROA (Y)
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Charts

Frequency

Histogram
Dependent Variable: ROA (Y)

Mean = -1 84E-15
3 Std. Dev. = 0,853

M=12

7 N

15 1,0 05 0,0 05 10 15
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UJI NORMALITAS DENGAN METODE UJI KOLMOGOROV SMIRNOV

NPAR TESTS
/K-S (NORMAL)=RES 1
/MISSING ANALYSIS.

Npar Tests

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 12
Normal Parametersab Mean ,0000000
Std. Deviation 4,96404567
Most Extreme Differences Absolute ,169
Positive ,169
Negative -,108
Test Statistic ,169
Asymp. Sig. (2-tailed) ,200¢¢
a. Test distribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.
d. This is a lower bound of the true significance.
Scatterplot
Dependent Variable: ROA (Y)
o
] o
I s
2 o o
H

T T T
-2 -1 a

T
1

Regression Standardized Predicted Value
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UJI HETEROSKEDASTISITAS DENGAN METODE UJI GLEJSER

COMPUTE Abs Res=ABS (RES_1) .

EXECUTE.

REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF OUTS
/CRITERIA=PIN(.05)
/NOORIGIN
/DEPENDENT Abs Res

R ANOVA

POUT (.10)

/METHOD=ENTER X1 X2 X3.

Coefficients?

Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 17,659 14,627 1,207 ,262
DAR (X1) ,028 ,101 ,100 ,282( ,785
Pertumbuhan Penjualan
(x2) ,300 ,218 ,629| 1,376 ,206
Size (X3) -1,229 1,120 -444 | -1,097| ,305
a. Dependent Variable: Abs_Res
Analisis Deskriptif
FREQUENCIES VARIABLES=X1 X2 X3 Y

/STATISTICS=STDDEV MINIMUM MAXIMUM MEAN MEDIAN

/HISTOGRAM NORMAL
/ORDER=ANALYSIS.

Frequencies

Statistics
Pertumbuhan
DAR (X1) Penjualan (X2) Size (X3) Profitabilitas (Y)
N Valid 12 12 12 12
Missing 0 0 0 0
Mean 29,2123 4,42 13,25 9,50
Median 28,3479 7,50 13,50 9,50
Std. Deviation 8,41133 8,436 ,866 14,318
Minimum 19,60 -12 12 -16
Maximum 43,78 15 14 30
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DAR (X1)

Frequency Percent Valid Percent Cumulative Percent
Valid 19,60 1 8,3 8,3 8,3
19,94 1 8,3 8,3 16,7
20,20 1 8,3 8,3 25,0
20,93 1 8,3 8,3 33,3
24,13 1 8,3 8,3 41,7
26,78 1 8,3 8,3 50,0
29,91 1 8,3 8,3 58,3
34,68 1 8,3 8,3 66,7
36,64 1 8,3 8,3 75,0
36,81 1 8,3 8,3 83,3
37,15 1 8,3 8,3 91,7
43,78 1 8,3 8,3 100,0
Total 12 100,0 100,0
Pertumbuhan Penjualan (X2)
Frequency Percent Valid Percent Cumulative Percent
Valid 0 3 25,0 25,0 25,0
4 1 8,3 8,3 33,3
5 1 8,3 8,3 41,7
7 1 8,3 8,3 50,0
8 3 25,0 25,0 75,0
9 1 8,3 8,3 83,3
14 1 8,3 8,3 91,7
15 1 8,3 8,3 100,0
Total 12 100,0 100,0
Ukuran Perusahaan (X3)
Frequency Percent Valid Percent Cumulative Percent
Valid 12 3 25,0 25,0 25,0
13 3 25,0 25,0 50,0
14 6 50,0 50,0 100,0
Total 12 100,0 100,0
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Profitabilitas (Y)
Frequency Percent Valid Percent Cumulative Percent
Valid 0 3 25,0 25,0 25,0
3 1 8,3 8,3 33,3
4 1 8,3 8,3 41,7
8 1 8,3 8,3 50,0
11 2 16,7 16,7 66,7
12 1 8,3 8,3 75,0
29 2 16,7 16,7 91,7
30 1 8,3 8,3 100,0
Total 12 100,0 100,0
Histogram
DAR (X1)
EN Mean = 29,21
Stl. Dev. = 8,411
M=12
-
)
c
1]
3
o
[ 1]
w
-
15,00 20,00 25,00 30,00 35,00 40,00 45,00
DAR (X1)
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Pertumbuhan Penjualan (X2)

31

%)
1

N\
N

0 5 10 15 20
Pertumbuhan Penjualan (X2)

Ukuran Perusahaan (X3)

Mean =65
Std. Dev.=5018
N=12

=

=
1

w
1

2=

Mean=1325
Std. Dev. = 866
N=12

T T
120 125 130 135 140 145

Ukuran Perusahaan (X3)

Profitabilitas (Y)

5
1

T T T T
10 20 30 40

Profitabilitas (Y)

o

79

Mean = 11,42
Stel. Dev. = 11,65
N=12



* Profit, Earnings per Share, Total Assets, Total Liabilities, Total Equity and

analysis of earnit

and ratios in 2014 are restated due to the

ings applicati
of the Statement of Finandial Accounting Standards (SFAS) No. 24 (2013
Revtsaon). According to SFAS No. 24, the recognition of the remeasurement
benefit

(for gains / losses)

example: actuarial
Immedhleiy in othev comprehevswe income, replaces the previous pollcy

2014 2015 2016 2017 2018
62,273,389 67,584,848 73,336,192 80,572,128 93,077,373
2,912,461 2,780,725 2,937,955 2,733,797 2,630,290
65,185,850 70,365,573 76,274,147 83,305,925 95,707,663
13,379,566 15,485,611 16,616,716 18,221,662 18,644,327
8,626,524 * 10,064,867 10,122,038 11,237,253 11,156,804
5,432,667 * 6,452,834 6,672,682 7,755,347 7,793,068
5,405,738 * 6,435,654 6,677,083 7,753,648 7,791,822
5,325,317 6,458,516 6,586,081 7,703,622 7,968,008
5,298,386 6,441,336 6,590,482 7,701,923 7,966,762
1,924,088 1,924,088 1,924,088 1,924,088 1,924,088
2,810 * 3,345 3,470 4,030 4,050
58,234,278 * 63,505,413 62,951,634 66,759,930 69,097,219
25,099,875 * 25,497,504 23,387,406 24,572,266 23,963,934
33,134,403 * 38,007.909 39,564,228 42,187,664 45,133,285
5,709,398 2,894,853 2,494,809 3,230,656 4,037,363
14,749,466 18,523,345 20,294,608 21,153,448 23,281,152
20.5% 22.0% 21.8% 21.9% 19.5%
13.2% * 14.3% 13.3% 13.5% 11.7%
8.3% * 9.2% 8.7% 9.3% 8.1%

| 8.3% * 9.2% 8.8% 9.3% 8.1%
162.0% 177.0% 193.8% 193.6% 205.8%
16.4% * 17.0% 16.9% 18.4% 17.3%
9.3% * 10.2% 10.6% 11.6% 11.3%
75.8% * 67.1% 59.1% 58.2% 53.1%
43.1% * 40.2% 37.2% 36.8% 34.7%

| 21.9% 21.5% 20.8% 21.4% 23.1%
| 75,898 74,696 72,989 75172 82,092
4,699 3,951 4,087 3,480 3,085
8,046 8,486 8,456 8,619 8,215
72,551 70,161 68,620 70,033 76,962

acmanipnsllosses

Tahun (Rp juta)

Penjualan

Data per Saham

Neraca

Analisa Laba dan Rasio (%)

Data Pangsa Pasar dan Jumlah Penjualan
(dalam jutaan batang)

PT Gudang Garam Tbk 2018 Laporan Tahunan

Sumber : Laporan Keuangan Tahunan PT. Gudang Garam Tbk,

www.idx.co.id
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Kinerja Utama dan Ikhtisar Keuangan
. . . .

Key Performance and Financial Highlights
TAHUN YANG BERAKHIR PADA 31 DESEMBER 2018 YEARS ENDED DECEMBER 31,2018
(Dalam Miliar Rupiah) (in Billion Rupiah)
POSIS| KEUANGAN KEY FINANGIAL POSITION FIGURES
AsetlLancar 7831 34180 33647 29807 Current Assets
Aset Tetap 7288 6891 6968 6281 Fixed Assets
Investasi pada Entitas Asosiasi 70 63 62 62 Investments in Associato
Tanah untuk Pengembangan 108 114 115 114 Land For Development
Aset Lainnya 1305 1898 1695 1747 Other Assets
Jumiah Aset 46802 43,141 42508 38011 Total Assets
Liabitas Jangka Pendek B734 6483 6428 453 Current Liabilities
Liabilitas Jangka Panjang 245 2545 1,905 1456 Non-Current Liabilities
Jumish Liabifitas 11244 9028 833 5995 Totai Liabilities
Ekuitas 35358 34,113 34175 32016 Equity
KINERJA OPERASI - Konsolidasi OPERATING PERFORMANCE - Consolidated
Penjualan Bersih 108742 99091 ©5467 89,060 Net Sales
Laba Kotor 25491 24216 23855 21784 Gross Profit
Laba 16882 16111 18020 14048 Net Operating Income
Laba Sebeium Pajak Penghasilan 17861 16885 17011 13983 Profit Before Income Tax
Laba yang Diatribusikan kepada Pemifik Entitas Induk 13538 12671 12762 10363 Profit Attributable to Owners of the Parent
Jumiah Laba Komprehensif yang Diatribusikan 13620 12483 12530 10355 Total Comprehensive Income Aftributable

kepada Pemilik Entitas Induk to Owners of the Parent
L Dasar dan Dilusi 116 ] 110 o Basic and Diluted Earnings per Share (in full Fuplah)
RASIO LIKUIDITAS LIQUIDITY RATIO
Rasio Lancar 430 627 523 657 Current Ratio
Rasio Utang terhadap Exuitas 000 000 000 000 Debt to Equity Ratio
Rasio Jumiah Liabilitas terhadap Jumiah Aset 024 021 020 0.16 Total Liabilities to Total Assets Ratio
RASIO OPERASI OPERATING RATIO
Laba Kotor Dibagi Penjualan Bersih 280% 244% 260%  244% Gross Profit to Sales
Laba Operasi Dibagi Penjualan Bersih 158% 163% 168%  158% Net Operating Income to Sales
Imbal Hasil Total Aset 201% 204% 0% 27.3% Retum On Assets
Imbal Hasi Ekultas W/I% A% TI%  R4% Return On Equity
Modal Kerja Bersih 20087 27697 27219 25260 Net Working Capital
MODAL DASAR AUTHORIZED CAPITAL
Jumiah Saham (juta) 157500 157500 157500 6300 Number of Shares Authorized (millions)

630 60 60 60 Authorized Share Capitall

Nilai Nominal Per Saham (dalam Rupiah penuh) 4 4 4 100 Par Value Per Share (in full Rupiah)
MODAL DITEMPATKAN DAN DISETOR ISSUE AND FULLY PAID CAPITAL
Jumiah Saham (juta) 116318 116318 116318 4658  Number of shares issued and fully paid (millions)
Nilai Saham 4653 4653 4653 4653 Issued Sharo Capital
Nilai Nominal Per Saham (dalam Rupiah penuh) 4 4 4 100 Par Value Per Share (in full Rupiah)
Volume Sampoema (juta batang) 101,224 105524 100840 Sampoema Volume (million units)
Pangsa Pasar Sampoema (%) 3B0% 3/34% 34.3% ‘Sampoerna Share of Market (%)
Berdasarkan Kategori Sigaret By Cigarette Category
Sigaret Kretek Tangan (SKT) 65% 66% 68% 72% Hand-Rolled Kretek (SKT)
Sigaret Kretek Mesin (SKM) 285% 2T% 219% 22% Machine-Made Kretek (SKM)

Sigaret Kretek Mesin Kadar Tinggi (SKM HT) 47% 39% 32% 23% Machine-Made Kretek High Tar (SKM HT)

Sigaret Kretek Mesin Kadar Rendah (SKM LT) 188% 188% 187%  19.9% Machine-Made Kretek Low Tar (SKM LT)
Sigaret Putih Mesin (SPM) 30% 37T% 4T  50% White (SPM)
Pangsa gmen (%) ‘Sampoema Share of Segment (%)
Sigaret Kretek Tangan (SKT) FTR  IJS% ITIH T Hand-Rolied Kretek (SKT)
Sigaret Kretok Mesin (SKM) 02% 204% 289% 207% Machine-Made Kretek (SKM)

Sigaret Kretek Mesin Kadar Tingg! (SKM HT) 22% 1% 98%  69% Machine-Made Kretek High Tar (SKM HT)

Sigaret Kretek Mesin Kader Rendah (SKM LT) 479% M5% BB% 4% Machine-Made Kretek Low Tar (SKM LT)
Sigaret Putih Mesin (SPM) 60%% 702% 795% 80.3% White (SPM)
Angka-angka pada seluruh tabel dan dalam Laporan Tahunan ini notasi bahasa Inggris.
Numerical notations in all tables and graphs in this Annual Report are in English.

PT HM Sampoema Tbk.
Laporan Tahunan 2018

~ Sumber Laporan Keuangan Tahunan PT. HM Sampoerna Thbk,
www.idx.co.id
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IKHTISAR KEUANGAN

Penting

Angka dalam miliar Rupiah, kecuali dinyatakan lain

FINANCIAL HIGHLIGHTS
Numbers are in billion Rupiah, unless stated otherwise

E} Posis] Key Financial Positions
Aset lancar 9.584 9.005 8.708 Current assets
Aset tetap bersih 5217 4988 4435 Net fixed assets
| Aset lainnya 79 91 328 Other assets
| g Jumiah aset 14.880 14.084 13.471 Total assets
& Liabilitas jangka pendek 6.029 4688 3626 Current liabilities
Liabilitas jangka panjang 485 472 404 Non-current fiabilities
Jumlah liabilitas 6514 5.160 4.030 Total liabilities
(Defisiensi Modal) Ekuitas 8366 8924 9.441 Equity
| Kinerja - 0 er =0
| Penjualan bersih 21923 20.259 19.229 Net sales
Laba kotor 2664 2098 2121 Gross profit
Rugi usaha 215) (314) (758) Operating loss
Rugi sebelum pajak (325) (400) (1.391) Loss before tax
Rugi bersih (608) (480) (2.086) Net loss
Rugi yang dapat di ke pemilik entitas induk (608) (480) (2.086) Loss attributable to owners of the parents
Rugi yang dapat di ke pemilik (558) (518) (2.083) Comprehensive loss attributable to owners of the
entitas induk parents
Rugi bersih per saham dasar (Rupiah penuh) (16,72) (13,19 (86,19) Net loss per share — basic (full Rupiah)
Rugi bersih per saham dilusi (Rupiah penuh) (16,72) (13,19) (86,19) Net loss per share — diluted (full Rupiah)
Kenaikan (penurunan) bersih pada kas & setara kas 122 946 (301) Net increase (decrease) on cash and cash equivalent
Rasio FINANCIAL RATIOS
Rasio laba (rugi) terhadap jumlah aset (4,09%) (3.41%) (15,49%) Net loss to total assets ratio
Rasio laba (rugi) terhadap ekuitas (7.27%) (5,38%) (22,09%) Net Joss 1o eguity ratio
Rasio laba (rugi) terhadap 2,77%) 2.37%) (10,85%) Net loss to net revenue ratio
Rasio lancar 158,97% 192,09% 240,15% Current ratio
Rasio jumiah liabilitas terhadap ekuitas 77,86% 57,82% 42,69% Total liabilities to equity ratio
Rasio jumiah liabilitas terhadap jumlah aset 43,78% 36,63% 29,92% Total liabilities to assets ratio
Modal kerja bersih 3555 4317 5082 Net working capital
Modal dan Disetor ISSUED AND PAID-IN CAPITAL
Jumiah Saham (dalam miliar saham) 36,4 36,4 36,4 Total shares (in billion shares)
Nilai Saham 1.820 1.820 1.820 Share value

Nilai Nominal per Saham (dalam Rupiah penuh)

Nominal value per share (in full Rupiah)

Sumber : Laporan Keuangan Tahunan PT. Bentoel Internasional Investama Tbk,

www.idx.co.id
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PENCAPAIAN 2018
2018 Achievements

Wismilak memperoleh Sertifikat ISO 9001:2015 dengan
scope sertifikasi: Manufacturing of Filter Rods For Cigarette
dari Bureau Veritas Certification Holding SAS ~ UK Branch.
Sertifikasi diberikan berdasarkan penilaian bahwa sistem
manajemen Wismilak telah diaudit dan telah mencapai
kesesuaian untuk sistem 1SO 9001:2015.

IKHTISAR KEUANGAN
Financial Highlights

IKHTISAR LABA RUGI KONSOLIDASIAN
CONSOLIDATED INCOME HIGHLIGHTS

Wismilak obtained the ISO 9001:2015 Certificate with
certification scope of Manufacturing of Filter Rods for
Cigarette from Bureau Veritas Certification Holding SAS — UK
Branch. The certification was given based on the assessment
that Wismilak's Management system has been audited and
has complied with the requirements of ISC 9001:2005 system.

Dalam jutaan Rupiah kecuali dinyatakan lain

n milions of Rupiah unless otherwise stated

Uraian / Description 2017 2016
Penjualan Neto / Net Sales 1.405.384 1.476.427 1.685.796
Beban Pokok Penjualan / Cost of Goods Sold 963.852 1.043.635 1.176.494
Laba Kotor / Gross Profit 441,532 432.792 509.302
Laba Usaha / Operating Income 52.186 44173 134.384
Laba Tahun Berjalan /income for the Year 51.143 40.590 106.290
Laba yang Diatribusikan kepada Pemilik Entitas Induk /Profit Attributable 51.087 40.539 106.159
to Owners of the Parent Entity
Laba yang Diatribusikan kepada Kepentingan Non-Peng 1 Profit 56 51 131
Attributable to Non-Controliing Interest
Laba Komprehensif Tahun Berjalan / Comprehensive Income for the Year 27.145 19.591 99.951
Laba Komp ig yang Diatribusikan kepada Pemilik Entitas Induk / 27.122 19.568 99.829
Comprehensive income Attributable to Owners of the Parent Entity
Laba prehensif yang Diatribusi kepada Kep gan Non- 23 23 122
Pengendali / Comprehensive Income Attributable to Non-Controlling
Interest
Laba per Saham (dalam Rupiah penuh)/Earnings per Share (in full Rupiah) 2433 19,31 50,56
Total Aset/ Total Assets 1.255.574 1.225.712 1.353.634
Total Liabilitas / Total Lizbilities 250.337 247.621 362.541
Total Ekuitas / Total Equity 1.005.237 978.091 991.093

RASIO KEUANGAN
FINANCIAL RATIOS

Dalam persentase kecuali dinyatakan lain
In percentage unless otherwise stated

Uraian - 2017 2016
Rasio Laba terhadap Aset (Return on Asset) / Return On Assets 41% 33% 7.9%
Rasio Laba terhadap Ekuitas (Return on Equity) / Return On Equity 5,1% 41% 10,7%
Rasio Laba terhadap Pendapatan (Net Profit Margin) / 36% 2,7% 6,3%
Net Profit Margin
Rasio Lancar (x) / Current Ratio (x) 59 54 34
Rasio Liabilitas terhadap Ekuitas / Lizbilities to Equity Ratio 0,25 0,25 0,37
Rasio Liabilitas terhadap Aset / Liabilities to Assets Ratio 0,20 0,20 0,27

4 PT Wismilak Inti Makmur Tbk

Sumber : Laporan Keuangan Tahunan PT. Wismilak Inti Makmur Thbk,
www.idx.co.id
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